A K C AGRU FRESH LIMITED
CIN: U15122DR1L.2002PLCIB74R1
C-00, Ground Floor, New Subzi Mandi Azadpur, North Delhi,India, 170033
BALANCE SHEET AS AT 31st MARCH, 2026

Iy 2 (Laabehai

As At March 31, As At March 31. s At April 01,

Particulars Mote Na. 2026 2025 2024
1. ASBETS
(1) Non-current assets
fa) Proverty, Plant and Equipment 2.3 3,463.89 3,237.38 34549 0
(b} Capital work-in-nrogress 2. 14,602 60 245153 52 B0
e] Right of use assets 2.3 128 06 d44.44
tdd) Other Intangible assets 2.4 2.0 |50 2.26
fe) Financial assets
{1} Investments b 29,07 16,51 13.30
{ii) Loans 2.4 0417 TR
{ii) Other pon-current financial assets 2.7 160,49 40,90 Ah14
if} Deferred tax assets (Net|
[g) Other non-current assets 2.8 2 ATK G5 1,985 3F
[2) Current assets
{a) Inventories ot 7.9258.00 27076 725232
b} Financial Assets
(i} Trade Receivables 210 7.400.71 6,390,949 6095
{ii) Cash and cash equivaiens 2.1 1a) ai2a2 1R1.10 270.57
fin] Bank balances other than (1) above 211k 36573 K0 TH =400
fiv] Gther Current Financial Assets 212 0.72
fe) Current Tax Ansets {(Net) -
(d} Other eurrent assets 713 7.540.52 A 5,000, 4.8
TOTAL ASSETS 44,803 2F 38.185.44  22.558.40
1. EQUITY AND LIABILITIES
Equity
la) Equity Snare capital 214 1,184.65 1,153.65 LS
(b} Other Equity 218 13,800.70 11,683.09 0,755
Liabilities
Non-Current liabilities
[a) Financiai hahilities
i} Borrowings 2.16 0,824 34 0.330.32 2.&35.11
{i1) Leasze liabilities 2:17 A31.79 G ] k
fiti) Orher non-current finunecial linbilities =
(b) Prenisions a.18 74,30 AS. 16 44 .32
(e} Deferred tax hiabilities {(Net) 2.149 145,28 - G ] 257.2%:
{d} Mher non-current liabilities 2.20 4,000,010 -
Current liabilities
fa) Financial habilities
{1l Borrowings 293 17.412.14 10,532.02 702720
(ii) Lease liahilities 320 1180 1587
fiin) Trade Pavables
{2| Tetal Outstanding dues of "Micro Enterprises and Small Enterprises’ 27 72
(b} Total Quistanding dues of creditors other than "Micro enterprises 2.23
and Small Enterprises” 1.00] 54 ol i
(v} Other finanecial liahilities 2,072.95 168,01 5,
() Other Current Liabilities 42.13 3786 11.85
(e} Provisions 4.59 4.55 E
{d) Current Tax Liabilities (Ner) 481 35 ATV 0b 428 B4
TOTAL EQUITY AND LIABILITIES 44,893 28 28,1B5.4% 22,568.49
See accompanying noles (o the Tnancial statements L~

As per our separdite report of even dare attached

For and on beualf of the Board

7/

Sonu Khan Mohd. Nasir
{Iirectar) {Managing irector)
{Proprietor) DIN. 02499497 . (12404514
Membershin no. 521647
Place: Delhi w
bate: | Y~ 08 - 202€ W /
Rahu! Gulati arha Naaz

{Chief Financial 3 ({Company Secretary)
PAN: BDAPCD394K PAN: ADPPNSTTHN

M No: A-36952




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
C-80, Ground Floor, New Subzi Mandi Azadpur, North Delhi,India, 110033
Statement of Profit and Loss for the year ended 31st March 2026

%

Sonu Khan Mohd. Nasir
{Director] [(Managing Director]
DIN: 02494497 DIl 02494514
Althil Jain
{Proprietor| ‘.
Membership no 521647
Place: Delhi {é @ VL‘
Date: 8_
] L’__ 08-2026 Rahul Gulati Farha Naaz
{Chief Financial Officer) [Company Secretary)
PAN: BDAPGO394K PAN: AQPPMSE7T5N

M Ne: A-36952

In % (Lakhs]
For the year For the year
Farticulars Note No. ended 31 March  endad 31 March
2026 2025
1 Revenue From Operations 298 52,153.39 409,023 44
Il Other Income 2.29 27.72 184.24
Il Total Income {I+11) 52,181.11 49,207.69
v EXPENSES
Purchases of Stock-in-Trade 2.30 39,754.18 36.234.72
Change in Inventories of finished goods, WIP & stock-in-trade 2.3 {137 77 [3‘?&27]
Employee benefits expense 2.32 459.11 43L.67
Finance Costs 233 1,086.95 91169
Depreciation and amortization expenses 2.34 255.54 261.63
Other expenses 2.35 4,036.59 9,337.01
Total expenses (IV) 49,454.60 A8 TRO.4%
V  Profit/(loss) before exceptional items and tax (III- IV) 2,726.51 2,427.24
V1 Exceptional Items
- Provision for Expected Credir loss on trade receivables and loan to
subsidiary (Refer Note 2.6 and 2.10 ) 198.11 -
- (Gain)/Loss aon impairment of investments (Note 2 5] 1.35 -
VIl Profit/({loss) before tax (V-VI) 2,527.05 2,427.24
VIII  Tax e nse:
(1 C‘u’:f:nt tax 488.25 481.36
(2] Deferred tax (106.87) {12.99)
13) Minimum Alternate Tax - )
(4] Previous Year Tax Adjustments - )
X Profit (Loas) for the period from continuing cperations (VII-VIII) 2,145.67 1,958.87
X Profit/(loss) from discontinuing operations E )
X Tax expense of discontinuing operations k: =
XK Profit/(loss) from discontinuing operations (after tax) (X-XI = -
Xl  Profit/{loss) for the period (IX + XII) 2,145.67 1,958.87
XV Other prehensive {
A, Items that will not be reclassified to profit or loss
Equity Instruments through Other Comprehensive Income 9 )
Remeasurements of post-employment benefit obligation 4.19 .14
Income tax relating to items that will not be reclassified to profit or loss [1.06) 3.19
B. ltems that unll be reclassified to prafit or loss = )
Income tax relating to items that will be reclassified to profit or loss ox =
Cther Comprehensive I / (Loss) for the year, Net of Tax 3.14 (5.94)
XV  Total comprehensive Income / (Loss] for the year (XHI+XIV) 2,148.81 1,952.93
XVl Earnings per equity share [for discontinued operation)
{1} Basic - 2
(2] Diluted > -
XVIl Earnings per equity share (for discontinued & continuing operation) 2.35
(1) Basic 18.11 16.54
{2} Diluted 18.11 1554
See accompanying notes to the financial statements
As per our separate report of even date artached
For Jain Akhil & Co For and on behalf of the Bard /




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
C-80, Ground Floor, New Subzi Mandi Azadpur, North Delhi,India, 110033

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2026
Amount in lacs

For the year ended | For the year ended
5.NO |PARTICULARS 31 March 2026 31 March 2025
A |CASH FLOW FROM OPERATING ACTIVITIES
Net profit before tax 2,527.05 2,427.24
Adjustment for:
Unrealised Exchange gain/loss on restarement of forex 38.89 |106_6.1!
Depreciation & amortisation 25554 261.63
Finance Cnat 1,086.95 91169
[Gain) /loss on change in Fair Value of Gold [nvestment (10.90) (5.21)
Provision for doubtful dehts 94,17 =
Frovision for {Gamn}/Loss on disposal of investments 1.35 -
Interest Income (16.81) (47.56)
Provision for Gratuity 13.40 12.86
Operating profit before working capital changes 3,989.64 3,454.03
(Inerease)/ Decrease in Inventories (223.25) |451.54)
(Increase)f Decrease in Other Financial Assets (35.700 j11.9m
lincrease)/ Decrease in trade receivables T18.72) (330.01)
lincrease)/ Decrease in Other Current Assets 2,170.06) {390.95)
| [Increase|/ Decrease in loans and advances s
Increase/(Decrease) in trade payables 181,95 129,24
|Increase/{Decrease| in Current Financial Liabilities (excl capital creditors) 28528 103.25
|
Cash Generation from Operating Activities 1,309.15 2,502.12 |
Less | Tax paid 483.97 43293 |
NET CASH FROM OPERATING ACTIVITIES (A) 825.18 2,069.19 |
B |CASH FLOW FROM INVESTMENT ACTIVITIES
{Increase}/ Decrease in Investment in partnership = B
Receipts/ (Payments) from Loan & Advances " HS.'H]
(Increase)/ Decrease in Capital Advances 445.29) (1.983.36)
[Increase)/ Decrease in Capital Creditors 1,621.92 -
{Incrense)/ Decrease in Investment in FD's 99.56) (21 65)
Purchase of Property, Plant & Equipments, intangible assets & CWIP 112,643.57) 2,468.20)
Sale of Property, Plant & Equipments r hog
{Purchase) /sale of Investments - [1.00)
Interest Income 16.81 47 .56
NET CASH FROM INVESTING ACTIVITIES (B) (11,549.68) 4,440.89)
C |CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from grant received 4,000.00 =
Proceeds from issue of equity shares - 3
Proceeds / [Repayment| of borrowings B574.15 3,199.97
Interest paid (1,086.95] (211 .69)
Payment of lease liability {10.87) -6.06
NET CASH FROM FINANCING ACTIVITIES (C) 11,476.32 2,282.22
Net Incrense/(Decrease) in Cash and Cash Equivalents (A+B+C) 751.83 159-4'{]
Cash and Cash Equivalents at Beginning of the Year 181.10 270,57
Cash and Cash Equivalents at end of the Year 932.93 181.10

See accompanying notes to the financial statementa
As per our separate report of even date attached

Note: The above Consolidated Cash Flow Statement has been prepared under the “Indirect Method™ as set out in the Indian Accounting
Standard (Ind AS -7) - Statement of Cash Flows
ps (J

For Jain Akhil & Co FOR AND ON BEHALF OF BOARD
Chartered Accountants

U

030283 N
. gy Sonu Khan Mohd. Nasir

: (Director) (Managing Director)
DIN: 02494487 DIN: 02494514
Place: Delhi . -
Dnte:1u__og,_2026 y

Rahul Gulati arha Naaz
[Chief Financial Officer) {Company Secretaryl
PAN: BDAPGO394K PAN: AQPPNSTTSN

M No: A-36952
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Note

M K C AGRO FRESH LIMITED
U15122DL2009PLC187481
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Particulars

A CORPORATE INFORMATION

iii,

iv.

MKC AGRG FRESH LIMITED (hereinafter referred as “the Company”} (CIN-U15122DL2009PLC187481) is a public
limited company incorporated as a private limited company on February 11, 2009 under the erstwhile Companies Act
1956 which got converted into public limited company on November 23, 2011. The company has its registered office at
C-80, Ground flogor, New Subzi Mandi, Azadpur, Delhi-110033. The company is in the business of processing and
wholesale trade of fruits. The company also owns a controlled atmosphere storage facility in Greater Noida.

Pursuant to Companies {Indian Accounting Standards) Rules, 2015, the Company has adopted Ind AS as notified by
the Ministry of Corporate Affairs (MCA) with effect from April 01, 2025, with a transition date of April 01, 2024.
Accordingly, it has prepared Ind AS financial statements for the year ended March 31, 2026 as required by Section
133 of the Companies Act, 2013 {“the Act”}.

MATERIAL ACCOUNTING POLICIES
Basis of accounting and preparation of financial statements

. Compliance with Ind AS

The financial statements of the Company have been prepared in accordance with Indian Accounting Standards (“Ind
AS") notified under the Companies (Indian Accounting Standards) Rules, 2015 as amended and relevant provisions of
the Companies Act, 2013 (“the Act”). In accordance with proviso to Rule 4A of The Companies (Accounts) Rules, 2014,
the terms used in these financial statements are in accordance with the definition and other requirements specified in
the applicable Indian Accounting Standards.These are the Company’s first Ind AS financial statements and Ind AS
101,‘First-time Adoption of Indian Accounting Standards’' has been applied. The policies set out below have been

consistently applied during the years presented.

For all periods up to and including the year ended March 31, 2025, the Company prepared its financial statements in
accordance with the accounting standards notified under Companies (Accounting Standard) Rules, 2006 (as amended)

and other relevant provisions of the Act (“Previous GAAP”).

These financial statements for the year ended March 31, 2026 are the first financial statements which the Company
has prepared in accordance with Ind AS.

. Accrual Basis of Accounting

The standalone financial statements have been prepared on a historical cost convention on accrual basis, except for

the following:

*Certain financial assets and liabilities (including derivative instruments) which are measured at fair value / amortised
cost;

*Defined benefit plans-plan assets measured at fair value, and

*Share based payments.

Functional and presentation currency
These standalone financial statements are presented in Indian Rupees (), which is also the Company’s functional
currency and all amounts disclosed in the standalone financial statements and notes have been rounded off to the

nearest Lakhs (2 ‘00,000) upto two decimals, except when otherwise indicated.

Current versus non-current classification

The Company presents its assets and liabilities in the Balance Sheet based on current or non-current classification.
An asset is treated as current if it is:

a) expected to be realized or intended to be sold or consumed 1n normal operating cycle;

b) held primarily for the purpose of trading;

c} expected to be realized within twelve months after the reporting period; or

d) the cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period.

All other assets are classified as non-current.

A liability is treated as current when:
a) it is expected to be settled in normal operating cycle;

b it is held primarily for the purpose of trading;

c} it is due to be settled within twelve months after the reporting period; or

d} there is no unconditional right to defer the settlement of the liahility for at least twelve months after the reporting
period.

All other liabilities are classified as non-current.




1.2

1.3

M K C AGRO FRESH LIMITED
Ul15122DL2009PLC187481
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
Deferred tax assets and liabilities are classified as non-current on net basis,
All assets and liabilities have been classified as current or non-current as per Company’s normal operating cycle.
Based on the nature of operations, the Company has ascertained its operating cycle as twelve months for the purpose
of current and non-current classification of assets and liabilities.

Property, Plant and Equipment
Property, Plant and Equipment is recognized when it is probable that future economic benefits associated with the

item will flow to the Company and the cost of the item can be measured reliably,

Property, Plant and Equipment represent a significant proportion of the asset base of the Company. The charge in
respect of periodic depreciation is derived after determining an estimate of an asset’s expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company’s assets are determined
by the Management at the time the asset is acquired and reviewed periodically, including at each financial year end.

Property, plant and equipment is stated at their cost of acquisition/construction, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, directly attributable costs for making the
asset ready for its intended use, the initial estimate of any decommissioning obligation, if any, borrowing costs
attributable to construction of qualifying asset, upto the date the asset is ready for its intended use.

Store and spares which meets the definition of Property, Plant and Equipment and satisfy the recognition criteria as
per Ind AS 16 are capitalized as Property, Plant and Equipment.

Subsequent expenditure related to an item of property, plant and equipment is included in the carrying amount only if
it increases the future benefits from the existing asset beyond its previously assessed standards of performance.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are
expected from the use. Any gain or loss arising on the derecognition of an item of Property, Plant and Equipment is
determined as the difference between the net disposal proceeds and the carrying amount of the item and is recognized
in Statement of Profit or Loss.

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount
(i.e. the higher of the fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless
the asset does not generate cash flows that are largely independent of those from other assets. In such cases, the
recoverable amount is determined for the Cash Generating Unit (CGU) to which the asset belongs.

If significant parts of an item of Property, Plant and Equipment have different useful lives, then those are accounted as
separate items [major components) of Property, Plant and Equipment. The carrying amount of any component
accounted as a separate asset is derecognized when replaced. All other repairs and maintenance are charged to
Statement of Profit or Loss during the reporting period in which they are incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at each Balance Sheet date is
classified as capital advances under other non-current assets and the cost of assets not ready to use before such date

are disclosed under ‘Capital wark-in-progress’.

Transition to Ind AS:
On transition to Ind AS, the Company has elected to adopt the carrying amount (as per Previous GAAP) of all of its

property, plant and equipment as at April 01, 2024 as deemed cost.

Capital Work-in-progress

Property, plant and equipment which are not ready for intended use on the date of Balance Sheet are disclosed as
capital work-in-progress. It is carried at cost, less any recognized impairment loss. Such properties are classified and
capitalized to the appropriate categories of Property, Plant and Equipment when completed and ready for intended
use. Depreciation of these assets, on the same basis as other property assets, commences when the assets are ready

for their intended use,




M X C AGRO FRESH LIMITED
15122DL2009PLC187481
NOTES FORMING PART OF TEHE FINANCIAL STATEMENTS

1.4 Depreciation

1.5

1.6

Depreciation on Property, Plant and Equipment is provided on the Written Down Value Method in accordance with
requirements prescribed under Schedule 11 to the Act. The Company has assessed the estimated useful lives of its
Property, Plant and Equipment and has adopted the useful lives and residual value as prescribed.

Freehold land is not depreciated.

The estimated useful lives, residual values and depreciation methed are reviewed at the end of each reporting penod,

and changes, if any, are accounted prospectively.
Depreciation is calculated on a written down value basis ever the estimated useful life of the assets as follows:

*Plant & Machinery — 15 Years

*Office Equipments -5 Years
Computer Equipments - 3-5 Years
*Furniture & Fixtures - 10 Years
*Buildings - 30 Years
*YVehicles - 8 Years

Items of Property, Plant and Equipment costing up to Ks 5,000 are fully depreciated in the year of purchase or
capitalizaticn.

Depreciation for assets purchased or sold during the period is charged on a pro-rata basis.

The Company depreciates significant components of the main asset {which have different useful lives as compared to
the main asset) based on the individual useful life of these components. Useful life for such components of Property,
Plant and Equipment is assessed based on the historical experience and internal technical inputs.

Intangible Assets

Recognition and Measurement
Intangible asssts acquired separately are measured on initial recognition at cost. Following initial recognition,
intangible assets are stated at acquisition cost, net of accumulated amortization and accumulated impairment losses,

if any.

Amortization
Intangible assets with finite useful lives are amortized on straight line basis over their economic useful life and

assessed for impairment whenever there is an indication that the intangible asset may be impaired. The estimated
useful life and amortization method are reviewed at the end of each reporting period, and any changes, if any, are
accounted prospectively.

Derecognition of intangible assets
An intangible asset is derecognized on disposal, or when no future economic benefits are expected from use or

disposal. Gains or losses arising from derecognition of an intangible asset, measured as the difference between the net
disposal proceeds and the carrying amount of the asset, are recognized in statement of profit and loss when the asset

is derecognized.

Impairment of Property, Plant & Equipment and Other intangible assets other than goodwill

At the end of each reporting period, the company reviews the carrying amounts of its tangible and intangible assets to
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication
exists, the recoverable amount of the asset is estimated in order to determine the extent of the impairment loss (if
any). When it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs. When a reasonable and consistent basis of
allocation can be identified, corporate assets are also allocated to individual cash-generating units, or otherwise they
are allocated to the smallest group of cash-generating units for which a reasonable and consistent allocation basis can

be identified.

Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at
least annually, and whenever there is an indication that the asset may be impaired.

Recoverable amount is the higher of fair value less cests of disposal ard value in use, In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current
market assessments of the time value of monev and the risks specific to the asset for which the estimates of future
cash flows have not been adjusted. If the recoverable amount of an asset (or cash-gencrating unit) is estimated to be
less than its carrying amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable
amount. An impairment loss is recognised immediately in profit or loss.




.7

1.8

1.9

1.10

M K C AGRO FRESH LIMITED
U15122DL20GOPLCIB8T7481
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
When an impairment loss subsequently reverses, the carrying amount of the asset (or a cash-generating unit) is
increased to the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed
the carrying arnount that would have been determined had no impairment loss been recognised for the asset [or cash-
generating unit) in prior years.

A reversal of an impairment loss is recognised immediately in profit or loss

Inventories
Inventories are valued as fellows;

Raw materials, components and stores and spares:

At lower of cost or net realizable value. Cost of inventory comprises all costs of purchases, duties, taxes (other than
those subsequently recoverable from tax authorities) and all other costs incurred in bringing the inventory to their
present location and condition and is determined on a moving weizhted average cost basis. However, materials and
other items held for use in the production of inventories are not written down below cost if the finished products in

which they will be incorporated are expected to be sold at or above cost,

Finished goods:
At lower of cost and net realizable valus. Cost for this purpose includes material, labour, and appropriate allocation of
overheads. Cost is determined on a weighted average basis. Net realizable value is the estimated selling price in the

ordinary course of business, less estimated costs of completion and estimated costs necessary to make the sale.

Cash and cash equivalents

Cash and cash equivalents comprises cash at bank and on hand and demand deposits with banks. Cash equivalents
are short-term balances (with an originai maturity of three months or iess from the date of acquisition), highly liquid
investments that are readily convertible into known amounts of cash and which are subject to insignificant risk of

changes in value.

Earnings Per Share

Basic carnings per share is computed by dividing the profit / {loss) after tax (including the post tax effect of
extraordinary items, if any) by the weighted average number of equity shares outstanding during the year. Diluted
earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
items, if any) as adjusted for dividend, interest and other charges to expense or income relating to the dilutive
potential equity shares, by the weighted average number of equity shares considered for deriving basic earnings per
share and the weighted average number of equity shares which could have been issued on the conversion of all

dilutive potential equity shares.

Revenue Recognition

Revenue from contracts with customers

Revenue is recognised to the extent that is probable that the economic benefits flow to the company and the revenue
can be reliably measured.

The Company derives revenues primarily from sale of products and services. Revenue irom sale of goods is recognized
net of returns and discounts.

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price (net of
variable consideration} allocated to that performance obligation. The transaction price of goods sold and services
rendered is net of variable consideration on account of various discounts and schemes offered by the Company as part
of the contract.

To recognize revenues, the Company applies the following five step approach:

1. Identify the contract with a customer;

2. Identify the performance obligations in the contract;

3. Determine the transaction price;

4. Allocate the transaction price to the performance obligations in the contract; and

5. Recognize revenues when a performance obligation is satisfied.

Revenue is measured based on the consideration specified in a contract with a customer and excludes amounts
collected on behalf of third parties.

Interest income
Interest income on loan is recogmised on a time proporticn basis taking into account the amount outstanding and the

rate applicable.
Dividend income
Dividend income is recognised when the right to receive payment is established.

LA
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Financial Instruments
Financial assets and Financial liabilities are recognized when the Company becomes a party to the contractual
provisions of the instruments.

i) Initial Recognition Financial Assets and Financial Liabilities:

Financial assets and Financial liabilities are initially measured at fair value. Transaction costs that are directly
attributable to the acquisition or issue of financial assets and financial liabilities (other than financial assets and
financial liabilities at Fair Value through Profit or Loss and ancillary costs related to borrowings) are added to or
deducted from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.
Transaction costs directly attributable to the acquisition of financial assets or financial liabilities at fair value through
profit or loss are recognized in the Statement of Profit or Loss. Since, trade receivables do not contain significant
financing component they are measured at transaction price.

ii) Classification and Subsequent Measurement: Financial Assets

i)

iii)

iv)

v)

The Company classifies its financial assets in the following measurement categories:

* those to be measured subsequently at fair value (either through Other Comprehensive income or through profit or
loss) and

» those measured at amortised cost.

The classification depends on the entity's business model for managing the financial assets and the contractual terms
of the cash flows.

Amortized Cost:
A financial asset shall be classified and measured at amortized cost, if both of the following conditions are met:

» the financial asset is held within a business model whose objective is to hold financial assets in order to collect

contractual cash flows, and
* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of

principal and interest on the principal amount outstanding.

Fair Value through Other Comprehensive Income (FVTOCI)

A financial asset is classified and measured at FVTOCI if both of the following conditions are met: -

- it is held within a business model whose objective is achieved by both collecting contractual cash flows and

selling financial assets; and

- the contractual terms give rise on specified dates to cash flows that are solely payments of principal and interest on
the principal amount outstanding.

Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or
losses and interest revenue which are recognized in profit and loss.

Fair Value through Profit & Loss (FVTPL) )

A financial asset shall be classified and measured at FVTPL unless it is measured at amortized cost or at FVTOCI.

All recogmized financial assets are subsequently measured in their entirety at either amortized cost or fair value,
depending on the classification of the financial assets.

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using the effective

interest method less provision/or impairment.

Derecognition of Financial Assets

The Company derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or
when it transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another
party. If the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues
to control the transferred asset, the Company recognizes its retained interest in the asset and an associated liability
for amounts it may have to pay. If the Company retains substantially all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognize the financial asset and also recognizes a collateralised

borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset's carrying amount and the sum of
the consideration received and receivable and the cumulative gain or less that had been recognized in other
comprehensive income and accumulated in equity 1s recognized in profit or loss if such gain or loss would have
otherwise been recognized in profit or loss on disposal of that financial asset.
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vi) Impairment of financial assets:

vii)

viii)

ix

—

=)

1.12

1.13

The Company recognizes loss allowance using expected credit loss model for financial assets which carried at
amortized cost. Expected credit losses are weighted average of credit losses with the respective risks of defauit
occurring as the weights. Credit loss is the difference between all contractual cash flows that are due to the Company
in accordance with the contract and all the cash flows that the Company expects to receive, discounted at original
effective rate of interest.

For Trade Receivables, the Company uses the simplified approach permitted by Ind AS 109 Financial Instruments
which requires expected life time losses to be recognized from initial recognition of receivables.

Classification and Subsequent Measurement: Financial liabilities:

The Company’s financial liabilities include trade and other payables, loans and borrowing including bank overdrafts,
financial guarantee contracts and derivative financial instruments.

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at
amortized cost using the effective interest method.

The effective interest method is a method of calculating the amortized cost of a financial liability and of allocating
interest expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future
cash payments (including all fees and points paid or received that form an integral part of the effective interest rate,
transaction costs and other premiums or discounts) through the expected life of the financial liability, or (where
appropriate) a shorter period, to the net carrying amount on initial recognition.

Classification as debt or equity

Debt and equity instruments issued by the Company are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangements and the definition of a financial liability and an equity
instrument.

An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of

its liabilities.

Derecognition of financial liabilities:
The Company derecognizes a financial liability when its contractual obligations are discharged or cancelled or expired.
The Company also derecognizes a financial liability when its terms are modified and the cash flows under the madified

terms are substantially different,

Investment in Gold

Gold held by the Company as an investment asset i1s recognised initially at cost, comprising purchase price and
directly attributable acquisition costs, Subsequent to initial recognition, such investments are measured at fair value
at each reporting date in accordance with the principles of Indian Accounting Standards (Ind AS) and the

requirements of Schedule [II to the Companies Act, 2013.

The resultant gain or loss arising from changes in fair value is recognised in the Statement of Profit and Loss for the
period under the head “Fair Value Gain/(Loss) on Gold Investments”.

Fair value is determined based on observable market prices of gold prevailing on the reporting date. The Company
discloses the valuation methodology, fair value hierarchy and the impact of fair valuation in the notes to accounts,
wherever considered material and relevant for understanding of the financial statements.

Offsetting financial Instruments
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet where there is

a legaliy enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize
the asset and settle the liability simultanecuslv. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default, insolvency or bankruptey of the

Company or the counter party.

Taxes on Income
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the

applicable income tax rate adjusted by changes in deferred tax assets and liabilities arttributable to temporary
differences and to unused tax losses.

The company's liability for current tax is calculated using the Indian tax rates and laws that have been enacted by the
reporting date. The Company periodically evaluates positions taken in the tax returns with respect to situations in
which applicable tax regulations are subject to interpretations and provisions where appropriate.

E 3
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1.17 Retirement and other Employee Benefits

1.18

1.19

Short Term Obligations:
Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12

months aftet the end of the period in which the employees render the related service are recognised in respect of
employees' services up to the end of the reporting perod and are measured at the amounts expected to be paid when

the labilitics are settled.

Gther lang-term employee benefit obligations
Emplovee benefits in the nature of earned leave and sick leave are provided in accordance with the Company's leave

policy and the applicable statutory requirements. The cost of compensated absences is recognised in the Statement of
Profit and Less in accordance with the requirements of Ind AS 19 - Employee Benerits. Liabilities for compensated
absences are recognised to the extent the Company has a present obligation at the reporting date.

Post employee obligations

The Company operates the following post-employment schemes:
- defined benefit plans such as gratuity

- defined contribution plans such as provident fund

Gratuity Obligation
The liability recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the

defined benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefil
obligation is calculated annually by actuaries using the projected unit eradit method.

Remeasurement gains and losses arising from experience adjustrnents and changes in actuarial assumpiions ase
recognised in the period in which they occur, directly in Other Comprehensive Inconie. They are inclhuded in Retained
Eamings in the Statement of Changes in Equity and in the Balance Sheet.

Defined contribution plans

Provident Fund

The Company pays provident fund contributions to publicly administered provident funds as per local regulations. The
Company has no further payment obligaiicns orice the coniributions have been paid. The contributions are accounted
for as defined contribution plans and the contributions are recognised as employee benefit expense when they are due.

Segment reporting:
The Company identifies operating segments based on the internai reports reviewed by the Chief Operating Decision
Maker (“CODM”) — being the Board of Directors — to allocate resources and assess performance, An operating

segment is a component of the Company that engages in business activities from which it may earn revenues and
incur expenses, whose operating results are regularly reviewed by the CODM and for which discrete financial
information 1s available.

The Company operates in a single operating segment — ‘Fruits Supply Chain and Proccssing’ — comprising
agricultural operations relating to cultivation of oranges, procurement, sorting, grading, processing, cold chain storage
and distribution of fresh fruits (including oranges, apples, mangoes and other fruits) across India, with nominal
exports. All operations are integrated, serve similar customer types through a common supply chain infrastructure
and are reviewed by the CODM as a single business unit. Accordingly, no separate segment-wise information is

presented.

Govermunent Grants and Subsidies:
Government grants are recognised only when there is reasonable assurance that the Company will comply with the

conditions attached to them and that the grants will be received.

Government grants are recognised in the Statement of Profit and Loss on a systematic basis over the periods in which
the Company recognises as expenses the related costs for which the grants are intended to compensate or when the

related performance obligations are satisfied.

Government grants relating to property, plant and equipment or other assets are recogmsed as deferred income and
amortised to the Statement of Profit and Loss on a systematic basis over the useful life of the related assets,
Government grants related to revenue are recognised in the Statement of Profit and Loss in the period in which the
related costs or expenditures are incurrcd.

Government grants are presented gross and are not deducted from the carrying amount of the related assets.

Government grants in the naturs of cxport incentives are accounted for in the period of export of goods if the
entitlements can be estimated with reasonable accuracy and condinens precedent to claim are reasonably expected to

be fulfilled.
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1.20 Leases

1.21

The Company determines whether an arrangement contains a lease hy assessing whether the fulfilment of a
transaction is dependent on the use of a specific asset and whether the transaction conveys the right to control the

use of that asset to the Company in return for payment.

Company as a Lessee
The Company assesses whether a contract contains a lease, at inception of a contract. A contract is, or contains, a

lease if the contract conveys the right to control the use of an identified asset for a period of time in exchange for
consideration. To assess whether a contract conveys the right to control the use of an identified asset, the Company
assesses whether: (i) the contract involves the use of an identified asset (ii) the Company has substantially all of the
economic benefits from use of the asset through the period of the lease and (iii) the Company has the right to direct

the use of the asset.

At the date of commencement of the lease, the Company recognizes a right-of-use asset "ROU") and a corresponding
lease liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less
{short-term leases) and low value leases. For these short-term and low value leases, the Company recognizes the lease
payments as an operating expense on a straight-line basis over the term of the lease.

As a lessee, the Company determines the lease term as the non-cancellable period of a lease adjusted with any option
to extend or terminate the lease, if the use of such option is reasonably certain. The Company makes an assessment
on the expected lease term on a lease-by-lease basts and thereby assesses whether it is reasonably certain that any
options to extend or terminate the contract will be exercised. In evaluating the lease term, the Company considers
factors such as any significant leaschold improvements undertaken over the lease term, costs relating to the
termination of the lease and the importance of the underlying asset to company's operations taking into account the
location of the underlying asset and the availability of suitable alternatives. The lease term in future perieds is
reassessed to ensure that the lease term reflects the current economic circumstances.

Certain lcase arrangements include the options to extend or terminate the lease before the end of the lease rerm. ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.

The Company recognises lease liabilitics measured at the present value of lease payments to be made on the date of
recognition of the lease. Such lease liabilities do not include variable lease payments (that do not depend on an index
or a rate), which are recognised as expense in the periods in which they are incurred. Interest on lease liability is
recognised using the effective interest method. Lease liabilities are subsequently increased to reflect the accretion of
interest and reduced for the lease payments made. The carrying amount of lease liabilities is also remeasured upon
modification of lease arrangement or upon change in the assessment of the lease term. The effect of such
remeasurements is adjusted to the value of the ROU assets.

Lease liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been

classified as financing cash flows.

Company as a Lessor

Operating Lease: Leases in which the Company does not transfer substantially all the risks and rewards of ownership
of an asset are classified as operating leases. Where the Company is a lessor under an operating lease, the asset is
capitalised within property, plant and equipment or investment property and depreciated over its useful economic life.
Payments received under operating leases are recognised in the Statement of Profit and Loss on a straight line basis

over the term of the lease.

Finance Lease: When assets are leased out under a finance lease, the present value of minimum lease payvments 1is
recognised as a receivable. The difference between the gross receivable and the present value of receivable is
recognised as unearned finance income. Lease income is recognised over the term of the lease using the net
investment method before tax, which reflects a constant periodic rate of return.

Material accounting estimates, judgements and assumptions

The preparation of the financial statements requires the management to make judgments, estimates and assumptions
in the application of accounting policies and that have the most significant effect on reported amounts of assets,
liabilities, incomes and expenses, and accompanying disclosures, and the disclosure of contingent liabilities. The
estimates and associated assumptions are based on historical expericnce and other factors that are considered to be
relevant. Actual results may differ {from these estimates, The estimates and underlying assumptions are reviewed on
an ongoing basis. Revisions te accounting estimates are recognized in the period in which the estimate is revised if the
revision affects only that period or in the pencd of the revision and future periods if the revision affects hoth current

and future periods.

The assumptions concerning the future and other major. sources of estimation uncertainty at the reporting date, that
have a significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the
next financial year, are deacr@bcd_ below:
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Income taxes
Significant judgments are involved in determining the provision for income taxes, including amount expected to be
paid/recovered for uncertain tax positions as also to determine the amount of deferred tax that can be recognized,
based upon the likely timing and the level of future taxable profits.

Property, Plant and Equipment/Intangible Assets

Property, Plant and Equipment/ Other Intangible Assets are depreciated / amortized over their estimated useful lives,
after taking into account estimated residual value. The useful lives and residual values are based on the Company’s
historical experience with similar assets and taking inte account anticipated technological changes or commercial
obsolescence. Management reviews the estimated useful lives and residual values of the assets annually in order to
determine the amount of depreciation / amortization to be recorded during any reporting period. The depreciation /
amartization for future periods is revised. if there are significant changes from previous estimates and accordingly, the
unamortized / depreciable amount is charged over the remaining useful life of the assets.

Employee Benefit Plans
The cost of the defined benefit gratuity pian and other post employment benefits and the present value of gratuity

cbligations and Compensated Absences are determined based on actuarial valuations. An actuarial valuation invalves
maxing various assumptions that may differ from actual developments in the future. These include the determination
of the discount rate, future salary increases, attrition and mortality rates. Due to the complexities involved in the
valuation and its long-term nature, these liabilities are highly sensitive to changes in these assumptions. All
assumptions are reviewed at each reporting date.

Impairment cf Financial Assets

The impairment provisions for financial assets are based on assumptions about risk of default and expected cash loss
rates. The Company uses judgment in making these assumptions and selecting the inputs to the impairment
calculation, based on the Company’s past history, existing market conditions as well as forward lovking estimates at
the end ef each reporting peried. The Company reviews its carrying value of investments carried at amortized cost
annually, or more frequently when there is indication for impairment. If the receverable amount is less than its
carrying amourndi, the impairment ioss is accounted for.

Fecoverability of Trade Receivables

Judgments are required in assessing the recoverability of overdue trade receivables and actermining whether a
provision apainst those receivables is required. Factors considered include the credit rating of the counterparty, the
amount and tiring of anticipated future payments and any possible actions that can be taken to mitigate the risk of
nen-payment.

Fair Valuz measurements of Financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured

based on quoted prices in active markets (Net Assets Value in case of units of Mutual Funds), their fair value is
measured using valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models
are taken from observable markets where possible, but where this is not feasible, a degree of judgment is required in
establishing fair values. Judgments include considerations of inputs such as liquidity risk. credit risk and volatility,
Changes in assumptions about these factors could affect the reported fair value of financial instruments.

Impairment of Assets

The Company has used certain judgments and estimates to work out future projections and discount rates to compute
value in use of cash generating unit and to access impairment. ‘In case of certain assets independent external
valeation has been carried out to compute recoverable values of these assets.

Provisions

Provisions and liabilities are recognized in the period when it becomes probable that there will be a future outflow of
funds resulting from past aperations or events and the amount of cash outflow can be reliably estimated. The timing of
recognition and quantification of the liability requirgs the application of judgment to existing facts and circumstances,
which can be subject to change. The carrying amounts of provisions and liabilities are reviewed regularly and revised
to take account of changing facts and circumstances,

Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under

Companies (Indian Accounting Standards) Rules as issued from time to time.

In May 2025, MCA notified amendments to Ind AS 21 - The Effects of Changes in Foreign Exchange Rates, applicable
w.e.f. April 1, 2025. The Company has reviewed the amendment and based on its evaluation has determined that it

does not have any significant impact in its financial statements,
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In August 2025, MCA natified the following amendments to:

1. Ind AS 1, Presentation of Financial Statements, applicable w.e.f April 1, 2025 - The amendment relates to
classification of liabilities as current or non -current and non-current liabilities with covenants. In the context of
classifying a liability as current, it removes the requirement of existence of a right to defer settlement for at least 12
months after the reporting date, and instead requires that the said right should exist on the reporting date and have
substance. The amendment also introduces guidance on classification of liabilities with covenants. The Company has
no impact of these amendments in its classification criteriz of current and non-current liabilities.

2. Ind A8 7, Statement of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, applicable w.e.f Apri! 1,
2025 - The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier
finance arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range of
payment due dates. Ind AS 107 has been amended t¢ add supplier finance arrangements as a factor that may cause
concentration of liquidity risk. The Cempany has reviewed the amendment and based on its evaluation has

determined that it dees not have any significant impact in its financiai statements.

3. Ind AS 12, International Tax Reform — Pillar Two Model Rules applicable mmmediately - The amendments previde a
ternporary mandatory relief from deferred tax accounting for top-up tax and disclose that they have applied the relief.
The Company has reviewed the amendment and based on its evaluation has determined that it does not have any
significant impact in its financial statements.
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1.22 Biological assets — produre growing on leased bearer plants :
f{a) The Company undertakes cultivation of oranges on orchards taken on lease from individual agricultural

landowners and landowners' greups in Amravati District, Maharashéra. The orange trees standing on rhe leased
land are bearer plants owned by the respective lundowners and are not recognised as assets of the Company.
However, the produce growing oii sucn bearer planis during the l=ase period is cantrolled by the Company and
is recognised as a biological asset in accordance with Ind AS 41 Agriculture,

A biological asset is recognised when, and only when, the Company controls the asset as a result of a past
event, it is probable that future econnmic benefits associated with the asser will flow to the Company, and the
fair value or cost of the asset can be measured reliably

Growing produce is measured at fair value less costs to sell, both on initial recognition and at each reporting
date, except where fair value cannot be measured reliably. Gains and losses arising on initial recognition and
on subsequent changes in fair value less costs to sell are recognised in the Statement of Profit and Loss in the
period in which they arise, and are presented under "Other operating income”.

Costs incurred on maintenance and cuitivation of the orchards — including irrigation, fertilisers, manures,
pesticides and other agro-chemicals, weeding, pruning, olant orotection, supervision and related labour — are
recognised as an expense in ihe Statement of Profit and Loss as incusred, under the respective natura; heads of
account, and are not capitalised to the biclogical asset.

(b) Agricultural Produce

‘Oranges harvested from the leased orchards are measured at fair vaiue less costs to s2ll at the point of harvest.
The amount so determined is recognised as the cost of mventery on initial recogaition and is thereafter
accounted for in accordance with Ind AS 2 Inventories, ie, at ths lower of such cost and ner realisable value.
The gain or loss arising on initial recognition of agricultural produce at the point of harvest is recognised in the

Statement of Profit and Loss.

{c) Orchard lease arrangements

{d

{e]

Lease agrecments in respect of orange orchards are generally entered into for a short term peried and do not
contain an option for purchase of land. The Company has appited the short-term lease recognition exemption
available under Ind AS 116 Leases, Accordingly, no night-of-use asset or lease liability is recognised, and lease

rentals are recognised as an expense on a straigit-line basis over the lease term.

)

The Company has a single group of biological assets, namely consumable biological assets — oranges growing
on leased bearer plants. The biological assets are consumable in nature as they are harvested as agricultural

produce. The Company doees not own any bearer plants.

Biological assets are classified as current assets, as the related produce is expected to be harvested within
twelve months of the reporting date. '

Carrying Amount {Ps in Lakhs])

Particulars As At March | As At March As At April |
31, 2026 31, 2025 01, 2024

Consumable biological assets — oranges growing on leased bearer
plants ”

Note : The harvesting of the entire crop for the season was completed prior to the reporting date, and no fruit
was standing on the leased orchards as at 31 March 2026, 31 March 2025 and 31 March 2024. Consequeritly,
no biological asset existed at either reporting date. Sirilarly, the entire harvested produce was sold during the
respective years and no inventory of agricultural produce was held at the reporting dates.

Reconciliation of changes in carrying amount (Rs in Lakhs)

Particulars . As At March | As At March | As At April
31, 2026 31, 2025 01. 2024

Carrying amount at the beginning of the year ; .

Add: Change in FVLCTS attributable to physical changes
{biological transformation) '. . ) .

Add: Change in FVLCTS attributable to price changes 5 : .

Carrying amount at the end of the year -




(f) Amounts recognised in the Statement of Profit and Loss
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{Rs in Lakhs)

Particulars As At March | As At March | As At April ]

31, 2026 31, 2025 01, 2024

Gain on initial recognition of biological assets at FVLCTS
Gain on change in FVLCTS of biological assets .

Gain on initial recognition of agricultural produce at FVLCTS at 6.641.82 8,012.94 6,195.06

the point of harvest
Total

6,641.82 8,012.94 6,195.06

(Rs in Lakhs}

Physical quantities and non-financial measures
Particulars Unit As At March | As At March | As At April
31, 2026 31, 2025 01, 2024
Orchards tuken on lease Nos, 509.00 527.00 432.00
Aggregate leased area under cultivation acres 2,532.00 4,385.00 3,760.00
Estiinated unharvested produce on trees at the year MT - =
end
Quantity of oranges harvested during the year MT 14,210.26 29,722.23 21,707.69
Average realisation on sale Rs/MT 52,516.46 30,291.48 l 32,065.79

(h) Fair value measurement

{i

]

As no biological asset was held at either reporting date, no recurring fair value measurement is required to ke
disclosed as at the year end. The fair value of agricultural produce at the point of harvest is a Level 3
measurement, determined using the market approach: the harvested quantity is valued at prevailing prices for
oranges of comparable variety and grade in the local markets [APMC Amravati and adjoining mandis) on the
respective dates of harvest, reduced by estimated costs to sell such as market cess, commission, loading,
packing, freight, etc. to the point of sale, apggregating 11% (approx) of gross value

Restrictions on title, pledges and commitments
The agricultural land and the orange trees standing thereon are owned by the respective landowners; the

Company's rights are limited to exclusive use of the orchards for cultivation during the term of each lease. No
biological assets have been pledged as security for any liabilities. The Company has no commitments for the
development or acquisition of biological assets.

Risks relating to agricultural activity )
The Company's agricultural activity is exposed to climatic risk {unseasonal rainfall, hailstorm, drought and

adverse temperature), pest and disease risk, vield risk, price volatility, geographic concentration in Amravati
District and annual lease renewal risk. These are mitigated by spreading leases across multiple villages and
landowners, selecting orchards with assured irrigation, maintaining a structured plant-protection schedule
supervised by the Company's own expert personnel, and staggering harvest and sales. The Company does not
use derivative financial instruments in relation to its agricultural activity.
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
Notes to and forming part of Financial Statements

2.6 Loans in T (Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024

At Amortised cost
{a) Loans to related parties
- Credit Impaired

- MKC Agro Fresh BD Ltd. 60,74 60.74 54.37
- MKC Agro Fresh PTE Ltd 39.34 33.43 24 06
100.09 6417 T8.A43

Less: Allowance for Expected Credit loss 100.09 - -
TOTAL - 94.17 78.43

Notes

1. The Company had extended unsecured loans and advances to its foreign subsidiaries, MKC Agro Fresh BD Ltd.(Bangladesh) , in
which Mr. Md. Nasir, Director of the Holding Company, also serves as a Director, and MKC Agro Fresh PTE Ltd{Singapore), to
support their day-to-day working capital requirements. Interest at the rate of 7.50% per annum has been accrued on the
outstanding balances in accordance wirh the terms of the respective arrangements. There Is no security in respect of these loans.

2. The operations of MKC Agro Fresh BD Ltd. were discontinued owing to adverse geopolitical conditions and the resulting
uncertainty regarding future business prospects, Consequently, the Company initiated the process of striking off the Bangladesh
subsidiary. Similarly, in the absence of any business operations till date, the Company filed an applieation during the vear for
striking off its Singapore subsidiary, MKC Agro Fresh PTE Ltd.

Accordingly, based on management's assessment of the recoverability of the outsianding loans, advances and accrued interest
receivable from the aforesaid subsidiaries, the Company recognised an allowance for expected credit losses in accordance with Ind
AS 109,Financial Instruments. Consequently, the outstanding balances have been fully provided for as at 31 March 2026, except
for an amount of Rs. 71,630 receivable from MKC Agro Fresh PTE Ltd., which was subsequently recovered after the reporting date

2.7 Other non-current financial assets In 7 (Lakhs)

Particulars As At March | As At March | As At April 01,
a1, 2026 31, 2025 2024
(A) Security deposits
Unsecured, considered good 75.59 40.60 28.70
(B) Bank deposits with more than 12 months maturity 284.90 0.30 324,449
{C) Others

Unsecured,considered good - -

TOTAL 160.49 40.90 353.14

Notes :
1. The security deposits inculdes amount of Rs 58,08,333 to NAFED, Rs 12,55,960 given to Noida Power Company Limited, Rs
2,20,000 to Mother Diary,Rs 600,000 with CHA, Rs 45000 to NSDL, Rs 45000 to CDSL and the balance amount is given to

others,

2. Bank Deposits with more than 12 months maturity are held as margin money deposits against the Cash credit and bank
guarantee facilities given by Union Bank of India, State Bank of India and Indusind Bank.

3. There are no loans and advances due by Directors or other officers of the compuny or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a partner or a director or a
member.

2.8 Other non-current asset In ¥ (Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
(i) Capital Advances 2,428.65 1,983.36 -
(ii) Advances other than capital advances
- Advances to related parties - - -
- Other Advances % i =
TOTAL 2,428.65 1,983.36 -

Notes :
1. There are no Allowance for bad and doubtful loans and advances as at the balance sheet date.

2. There are no loans and advances due by Directors or other officers of the company or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a partner or a director or a

VAN




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
Notes to and forming part of Financial Statements

2.9 Inventories In 2 (Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
{a) Raw matenals - - -
(b} Work-in-progress - -
{c) Finished goods - - -
{d} Stock-in-trade 7,029.44 6,891.67 6,495.40
{e) stores and spares 898.56 813.08 757.81
TOTAL 7,928.00 7,704.76 7,253.22
2.10 Trade Receivables In % (Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
(a] Trade Receivables considered good - Secured - - -
{b] Trade Receivables considered good - Unsecured 6,913.64 6.226.30 5,842 96
Ic) Trade Receivables which have significant increase in Credil Risk 196.07 164 69 218.02
(d) Trade Receivables - credit impaired 83.74 - =
7.193.45 6,390.99 6,060.98
Less: Allowance for Expected Credit loss 83.74 - -
TOTAL 7,109.71 6,390.99 6,060.98

Notes
1. A receivable shall be classified as a 'trade receivable’ if it is in respect of the amount due on account of goods sold or services

rendered in the normal course of business

2. The operations of MKC Agro Fresh BD Ltd.{in which Mr. Md. Nasir, Director of the Hold ing Company also serves as a Director)
discontinued owing to adverse geopolitical conditions and the resulting uncertainty regarding future business prospects.
Consequently, the Company initiated the process of striking off the Bangladesh su bsidiary. Accordingly, based on management's
assessment of the recoverability of the receivable from the aforesaid subsidiary, the Company recognised an allowance for expected
credit loss. Consequently, the outstanding balance has been fully provided for as at 31 March 2026.

[3) Trade Receivables ageing schedule as at March 31, 2026 is as follows In % (Lakhs)
Outstanding for following periods from due date of payment
- Total
Particulars Less than 6 | 6 months 1-2 Years 53 Vaars More than 3 ot
months 1 year years
(i) Undisputed Trade receivables — 6.853.74 59.00 ; . 83.74 6,997.38

considered good

(if) Undisputed Trade Receivables —
which have significant increase in credit - -
risk
{ili) Undisputed Trade Receivables —

credit impaired ) ) ) .
{iv) Disputed Trade

Receivables—considered pood i ) ) )
{v] Disputed Trade Receivables — which
have significant inerease in credit risk . =

31.38 28.53 136.17 196.07

{vi] Disputed Trade Receivables — credit 2 »
impaired .

ageing schedule as at March 31, 2025 is as follows In % (Lakhs)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months - 1-2 Years 2.5 Yeara More than 3
months 1 year years

{i) U_ndisputed Trade receivables — 5.669.73 - R R 83.74 5,753.47
|considered good

{ii) Undisputed Trade Receivables —
which have significant increase in credit - =
risk
(ili) Undisputed Trade Recevables —

credit impaired ) E = =
{iv) Disputed Trade

Receivables—considered good = ) ) -
(v] Disputed Trade Receivables — which

(4) Trade Recei

Total

have significant increase in eredit risk - - 28.53 54.31 81.85 164.69
{vi) Disputed Trade Receivables — credit B R = i =
impaired

L,




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

Notes to and forming part of Financial Statements

(5) Trade Receivables ageing schedule as at March 31, 2024 is as follows In 2 {Lakhs)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months - More than 3 Total
1-2 Years 2-3 Years
months 1 year years
(i) Undisputed Trade receivables — -
mmidmz ol 5,626.33 : 136.17 80,46 - 5,842.96
(ii} Undisputed Trade Receivables —
which have significant increase in credir - * - & -
risk
(iii) Undisputed Trade Receivables —
credit impaired ) ) ) B ) .
(iv) Disputed Trade
Receivables—considered good ) ) = = § )
(v] Disputed Trade Receivables — which
have significant increase in credit risk - - 136.17 - 81.85 218.02
(vi) Disputed Trade Receivables — credit
impaired B ) : ) )
{6) Trade Receivables in respect of Related Parties In 2 {Lakhs}
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
Related Parties (Refer Nate 3.1(b)) 122.81 121.08 112.49
Less: Allowance for Expected Credit loss 83.74 - -
TOTAL 39.07 121.08 112.49
2.11(a) Cash and cash equivalents In ¥ {Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
(A) Cash and cash equivalents
{a) Balances with banks 784.75 5.31 131.10
{b] Cheques, drafts on hand - - -
fe] Cash on hand 148.18 175.79 139.48
TOTAL 932.93 181.10 270.57
2.11{b) Bank Balance other than cash and cash equivalents In 2 {Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
Balances with Banks and NBFC held as margin money 365.73 350.78 5.00
TOTAL 365.73 350.78 5.00

Note . Deposits amounting to Rs 50,00,000/- are held as security against the unsecured loan taken from Oxvzo Financial Services

Ltd and Rs1,05,71,203 and Rs47,00,000 are held as margin money deposits against Term loan and Cash credit facility given by
Punjab National Bank and State Bank of India respectively. Rs1 58 02 159 are held as margin money deposits against BG facility

obtamed from Indusind Bank.

2.12 Other Current Financial Assets In 7 (Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
{») Others Receivables 0.72
TOTAL 0.72 - -
2.13 Other current assets In % (Lakhs)
Particulars As At March | As At March | As At April 01,
31, 2026 31, 2025 2024
(a) Advance to suppliers
- Related Parties 337.81 439.83 438.01
- Others 6,452.99 4, 885.82 4,552.35
Less: Allowance for Expected Credit loss 14.28 - -
6,776.51 5,325.65 4,990.36
(b) Prepaid expenses 19.68 11,22 15.88
(e} Accured Income - - -
(d) MAT Credit Entitlement - - =
(e) Others 744.34 42,37 3.18
TOTAL 7.540.53 5,379.24 5,009.42
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
Notes to and forming part of Financial Statements

2.14 Equity Share Capital
(a) Authorized, Issued, Subscribed and Paidup share capital In ¥ (Lakhs}
As At March 31, 2026 As At March 31, 2025 As At April 01, 2024
Particulars Number of Amount Number of A t Number of Amount
Shares Shares Shares

Autherised Share Capital

1,40,00.000 (31 March 2025 & 2024 - 14000000 and 31

March 2023: 6500000; Equity shares of Face Vahe Rs.

10 each 1,40,00,000 1,400.00 1,40,00,000 1,400.00 1,40,00,000 1,400.00
Total| 1,40,00,000 1,400.00 1,40,00,000 1,400.00 1,40,00,000 1,400.00

Issued Share Capital

1,18,46,524 {31 March 2025 & 2024 ; 11846524 and 31

March 2023: 6476100} Equity shares of Face Valur Rs

10 each 1,18,46,524 1,184.65 1,18,46,524 1,184.65 1,18,46,524 1,184.65
Total| 1,18,46,524 1,184.65 1,18,46,524 1,184.65 1,18,46,524 1,184.65

Subscribed and fully paid up -

1,18,46,524 (21 March 2025 & 2024 ; 11846524 and 31

March 2023: 6476100} Equity shares of Face Value Rs.

10 each 1,18,46,524 1,.184.65 1,18,46,524 1,184.65 1,18 46,524 1,184.65
Total| 1,18,46,524 1,184.65 1,18,46,524 1,184.65 1,18,46,524 1,184.65
Totg 1,18,46,524 1,184.65 1,18,46,524 1,184.65 1,18,46,524 1,184.65

(b) Reconciliation of share capital In 2 (Lakhs}

As At March 31, 2026

As At March 31, 2025

As At April 01, 2024

Particulars Number of Amount Number of Amount Number of A t
Shares Shares Shares

Authorised

Equity Shares (Face Value ¥ 10.00)

Shares outstanding at the beginning of the year 1,40,00,000 1400.00 1,40,00.000 1400.00 /5,00,000 650.00
Shares Issued during the vear - - 75,00,000 750.00
Shares bought back durnng the year - = - - = o
Shares outstanding at the end of the year 1,40,00,000 1400.00 1,40,00,000 140000 1,40,00,000 1400.00
Iasued, Subscribed and fully Paid up

Equity Shares (Face Value 2 10.00)

Shares outstanding at the beginning of the vear 1,18.46,524 1184 .65 1.18.46,524 1184.65 654,76,100 647.61
Shares Issued during the year - 5370424 537.04
Shares bought back dunng the year - - - - -
Shares outstanding at the end of the year 1,18,46,524 1184.65 1,18,46,524 1184.65 1,18,46,524 1184.65
[¢) Shareholders holding more than 5% of Share

As At March 31, 2026 As At M. 31, 2025 As At April 01, 2024
Particulars Number of % of Number of % of Number of |% of Holding
Shares Holding Shares Holding Shares

Mohd Nasir 9.71,415 B8.20% 9.71.415 B.20%, 971415 B.20%
Shadab Khan 9.71.415 B 20% 9,711,415 B.20%: 971,415 &.20%
Sonu Khan 7,18,848 6.07% 7.18,848 6.07% 7,18,848 6.07%
Sajjad Hussain 7,20, TR8 G.08% 7,20,788 £.08%, 7.20,788 6.08%
Amez Khan 7.18,847 6.07% 7.18,847 6.07% 7.18,847 6.07%
[3havez Qureshi 7.18,847 6.07% 7.18.847 6.07% 7.,18,847 6.07%
Nayab Ahmed 7.18,848 6.07% 7,18,848 B.OTW 7,158,848 6.07%
The Wealth Company Alternates Trust 21,32,374 L8.00% 21,32.374 18.00% 21,32,374 18.00%

company, after distribution of all preferential amounts.

{d) Rights, preferences and restrictions attached to shares:

The Company has only one class of equity shares having a par value at the rates of Rs, 10/- per share. Each Shareholder is eligible for one
vote per share. Dividend is payable when it is recommended by the board of Directors and Approved by the member at the annual general
Meeting. In the event of Liquidation of the company, the holder of the equity shares will be entitled to receive the remaining assets of the

A\
fo




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
Notes to and forming part of Financial Statements

{e) Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2026 is as follows:

As At March 31, 2026 As At Marech 31, 2025
7 % change
Promoter name 1 % of |during the
No. of shares uktoty No. of shares | total ear
shares y
shares
Mohd. Nasir 9,71,415.00 8.20% 9.71,415.00 8.20% 0. 00%
Shadab Khan 9,71,415.00 8.20% 9,71,415.00 8,20% 0.00%
Sonu Khan 7,18,848.00 6.07% 7,18,848.00 6.07% 0.00%
Sajjad Hussain 7,20,788.00 6.08% 7,20,788.00 6.08% 0.00%
Total 33,82,466.00 28.55% 33,82,466.00| 28.55%
Disclosure of shareholding of promoters as at March 31, 2025 is as follows:
As At March 31, 2025 As At April 01, 2024
% of % change
Promoter name % of total ° %" | during the
No. of shares No. of shares | total
shares year
shares
Mohd. Nasir 9,71,415.00 8.20% 9,71,415.00 B8.20% 0,00%
Shadab Khan 9,71,415.00 B8.20% 9,71.415.00 8.20% 0.00%
Sonu Khan 7,18,848.00 6.07% 7,18,848.00 6.07% 0.00%
Sajjad Hussain 7,20,788.00 6.08% 7,20,788,00 6.08% 0.00%
Total 33,82,466.00 28.55%| 33,82,466.00| 28.55%

{f} No shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment.

(e) In the period of five years immediately preceding the date as at which the Balance Sheet is prepared :

- no shares have been allotted as fully paid-up pursuant to contract{s) without payment being received in cash.

- 32,38,050 Equity Shares have been allotted as fully paid-up by way of bonus in the ratio 1:2 during the financial year 2023-24,
- no shares have been bought back.

(h} No calls are unpaid and no shares have been forfeited.

(i} Company does not have any holding or ultimate holding company as at balance sheet date.

(i) No securities have been issued till now that is convertible into equity/preference shares.

(k) Company issued 21,32,374 equity shares to The Wealth Company Alternates Trust by way of preferential issue through private
placement during the financial year 2023-24.
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2.15 Reserves and Surplus In 2 {Lakhs)
Particulars | As At March 31, | Ax At March 31, | As At April 01,
| 2026 2025 2025
Securities Premium
Opening balance 3,928.32 3,928.32 128.58
Add : Addition - = 4,106.74
Less : Urilisation - - 306.99
Closing balance 3,928.32 3,928.32 3,928.32
Revaluation Reserve
Opening balance 1.691.17 1,730.56 1.776.42
Add : Addition = - "
Less : Deletion 33.91 39.39 45.86
Closing balance 1.657.26 1,691.17 1,730.56
Equity Instruments-Fair Value through Other Compreh ive I
(FVOCI)
Opening balance - - -
Add  Addition - - -
Less : Deletion - - -
Closing balance = =z :
Retained Earnings
Opening Balance 6,063.59 4,110.66 2,495.01
Add: Previcus Year Adjustment 2.7 = -
Add: Previous Year Tax Adjustments = ' =
Less | Previous Year's deferred tax adjustment - - 0.90
Add: Net profit/(MNet Inss) for the Current Year 214547 1,958 87 1,802.51
Add: Change in Investment through FVTPL 6.27
Add : Remeasurement of Post Empleyment Benefit Obligation inet of tax) 3.14 [5.94) -
Lesa ! Utilisarion for Bonus [ssue - - 19523
Closing balance 8,215.11 6,063.59 4,110.66
L
Total | 13,800.70 11,683.09 9,769.55

Notes :

1. Retained Earnings : Retained Earnings represents the amount earned by the company as at the end af the financial year and that can be
diatributed by the company as dividends considering the requirements of the Companies Act, 2013, During the year, no dividends are
distributed to the equity shareholders by the company.

2. Equity Instruments through Other Compreh dve I t The pany has clected to recognise changes in the fair value of
investment in cquity instruments {except those acquired for trading purppose, if any) in other comprehensive income. These changes i equity
instuments are accumulated through ather comprehensive income within equity,

3. Beeurities Premium : The company recognises the difference (i.e the premium on issue af shares) between the nominal value of the shares
and the offer price to securities premium, It can be utilized only for limited purpases in aceardance with the provisions of the Companies Act,

2013

4. Revalnation Reserve : Revaluation Reserve represents the accumnlated surphus arising frem the revaluation of Property, Plant and
Equipment in accordance with Indian Accounting Standard (Ind AS) 16 - Property, Plant and Equipment

2.16. Borrowings In 2 (Lakhs)
Particulars As At March 31, | A= At March 31, As At April 01,
2026 2025 2024
{a) Term Loans:
{i) From Banks
- Becured (refer note 2.16(a) below) 7,680 54 574.10 1,012.29
[ii) From Other Parties
- Unsecured, considered good - - =
(b} Loan and advances from Related Parties
- Unsecured, considered good
- Shavez Qureshi [Relative of Promoter| | 15.17 96,98 #5.06
- Shadab Khan (Director & Prometer) 602,20 602,90 £30.49
- Sonu Khan (Director & Promaoter) 277.49 217.57 171.98
- Mohd Nasir {Direetor & Promoter) 35.77 39.12 48,28
- Sajjad Hussain [Promoter) 422 .62 42317 434 14
- Navab Ahmed (Relative of Promaoter) 153.94 187.82 119.38
- Amez Khan (Relative of Promoter) 470.1 192.16 128.00
- Bajiva (Relative of Promoter) 16650 166.50 166.50
- Abad Khan (Relative of Promaoter) - 30.00 ap.o0
TOTAL 9 824.34 2,530.32 2,835.11

|
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Note 2.16(a] Terms of Repayments, Nature of security and Current and Non Current amount of Loans avatled from Banks

and NBFCs
In 7 (Lakhs)
Particulars Current Non Current
Total A t A t t
EBecured Loans from Banks
Union Bank of India (UGCEL)
(UGECL (Union Guaranteed Emergency Credit Line) backed by second charge
on movabale assets of company including assets created from loan which is
further secured by assets hypothecated and mortgaged for working capital
facilities sanctioned by bank , repayment due in 36 months principal 500.00, 333.33 166,67
Installment of Rs27.78 Lakhs after moratorrum of 24 manths from the date of
disbursal with last installment due in Sep 27, interest to be serviced as and
when applied during maratorium)
Punjab National Bank (Lead Bank)
(Term Loan secured by pari passu charge with other consortium member bank
i.e. Union Bank & UCO Bank for the Project Term Loan of Rs 120Cr. Property
mortagage details are hereunder
[A) Primary Security
(i} Survey No-9, Mouja-Bargaon, Warud in Amrawati District, Maharashtra,
(1i}Survey No-10, Mouja-Bargaon, Warud in Amrawat: District, Maharashtra,
{iii)Survey No-11, Mouja-Bargaon, Warud in Amrawati District, Maharashtra
(B} Collateral Security 2,803.88 - 2,R03.88
1. Freehold Non Agriculture Land, Survey No-91, Benoda, Warud in Amrawari
District, Maharashtra |
2. Leasehold Industrial Property situated at C- 44 & 45, Site - C, Surajpur
Industrial Area, Greater Noida, Uttar Pradesh,
3. Freeheld Non Agriculture Land situated Ar Khata No.86-87, Khasra No. 646
Mi, Village Sabri, Pargana Hapur, Hapur.
The term loan is sanctioned for FCOJ project and DCCO date of the same is
Ist April, 2027 and moratorium period is of 12 months from DCCO Date
UCO Bank (Member Bank)
{Term Loan secured by pari passu charge with ether consortium member
banks i.e. Union Bank and Punjab .Nationa.t Ea‘nk for the Froject Term Loan of 2.495.99 , 2.495.99
Rs 120Cr. Property mortagage details are mentioned above in above column) g
Union Bank of India (Member Bank)
(Term Loan secured by pari passu charge with other cansoftium member
banks 1.e, UCO Bank and Punjab National Bank for the Project Term Loan of 1,882.01 = 1,982.01
Rs 120Cr. Property moriagage details are mentioned above in ahove column)
HOFC Bank (Vaolvo)
{Used Car Refinance Vehicle loan backed by first charge on assets created from
loan, repayment due in 10 months installment amount of Rs. 2,23,272/- pm e =393 )
with last due in Mar27)
HDFC Bank (BMW-X7)
{Used Car Refinance Vehicle loan backed by first charge on assets ereated from
loan, repayment due in 19 months installment ameount of Rs, 447,261/~ pm 49.94 49.94
with last due in Mar'27) |
HDFC Bank (G-Wagen) :
{Used Car Premium Loan lean backed by first charge on assers created from
loan, repayment due in 48 months installment amount of Rs. 6,34,396/- pm 237.20 54.85 182.35
with last due in Dec'29)
HDFC Bank (Fortuner)
(Vehicle loan backed by first charge on assets created from loan, repayment
due in 60 months installment amount of Rs. 86,1 69/« pm with last due in 1558 901 1057
Apr. 28]
HDFC Bank (Range Rover|
[Used Car Refinance Vehicle loan backed by first charge on assets created from
loan, repayment due in 19 menths installment amount of Rs 3,52,535/- pm 39.36 39,36 =
with last due in Mar'27)
HDFC Bank (Tata Commercial Vehicle]
(Vehicle loan backed by first charge on assets created from loan, repayment
due in 36 months installment amount of Rs, 44,695/~ pm with last due in 14.05 8:90 IelE
Apr29)
Union Bank of India
(Vehicle loan backed by first charge on assets created from loan, repayment
due in 84 months installment amaunt of Rs. 1,37,600.72/- pm with last due 35.40 14.37 21.02
in Mar'28)
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ICICI Bank

(Vehicle Joan backed by first charge on assets created from loan, repayment i

due in 60 months insrallment amount of Rs, 76,620/- pm with last due in 10.92 8.65 2.27

Jun'27) i

Union Bank of India

{Vehicle loan backed by first charge on assets created from loan, repayment 13,80 7.06 £ 54

due in 36 months installment amount of Rs. 64,020/ - pm with last due in ’ ’ .

Dec'28) |

Total [A) [ 8,225.97 545.43 7,680,54

Note 2.16(b) Terms of Repayments, Nature of security and Current and Non Current of Ul ed Loans iled from

Banks and NBFCs

Unsecured Loans from NBFCs . in ¥ fLakhs)

Particulars | Current Non Current
Total Amount Amount amount

Oxyzo Financial Services

(installment amn.unt of Rs. 40,40,421/- per Month with last due in Jul'26 and 156.77 156.77 -

there is no security)

Total (B) 156.77 156.77 -

[Grand Total (A+B) I 8,382.74 | 702.20 | 7,680.54

Note 2.16(c} Unsecured Loans from relative of promoters are not guraranted by directors or any other person. None of the

borrownng is bearing any interest,

Term of repayment is after 12 months. No default on account of repayment and interest whereever applicabie.

Note 2.16(d} Term Loans fexcluding vehicle loans) secured by pari passu charge with consortium of 3 member banks
Punjab National Bank, Union Bank of India and UCO Bank aggregating Rs 72.81 Crores and UGECL from Union Bank af
India amounting to Rs 5 Crore are guraranted by the directors of the company .

Note 2.16(e} There is no default as on the balance sheet date in repayment of loans and interest,

2.17 Lease liabilities In 3 |Lakhs)
Particulars As At March 31, ] As At March 31, [ As At April 01,
2026 2025 2024
|
Long term maturities of finance lease obligations 331.72 343.58 -
TOTAL 331.79 | 343.58 -
2.18. Provisions In 2 (Lakhs)
Particulars | As At March 31, | As At March 31, An At April 01,
| 2026 2025 2024
(a) Provision for Employee Benefits
- Provision for Gratuity 74.32 65.16 44.32
TOTAL | 74,32 65.16 44.32
2.19 Deferred tax liabilities (net) In % {Lakhs]
Particulars ] As At March 31, | As At March 31, | As At April 01,
2026 2025 2024
Deferred Tax Liabilities |
- Praperty, Plant and Equipments & Intangible asstes | 157.01 266.34 27027
- Investments in Gold 3.20 1.64 0.90
160.21 267.99 271.17
Deferred Tax Assets
- Provision for Gratuity 19.86 24.36 13.89
- Right of use assets 5.08 2:53 -
24.99 26.89 13.89
Total 135.28 241.10 257.28
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The t In gross def: d 1 tax assets and liabilities (before set off) for the year ended March 31, 2026 is as follows:
In ¥ {Lakhs)
Recognised
4 Recognised in in statement As At March 31,
Particulars As At March 31, 2025 ocl of profit and 2026
loas
Deferred Tax Liabilities
- Property, Plant and Equipments & Intangible assets 266 34 - [109,.33) 157.01
- Investments in Gold 1.64 1.56 3. 20
267.99 - (107.77) 160.21
Deferred Tax Assets
= Provision for Gratuity 24.36 (1,06} [{3.44) 19.86
- Right of use agzers 2.53 - 2.54 5.08
26.89 (1.06) (0.20) 24.94
Total Deferred Tax Liabilities 241.10 1.06 (106.87) 136.28
The in gross d i tax assets and liabilities (before set off) for the year ended March 31, 2025 (s as follows:
in 1 {Lakhs)|
Recognised
Recognized in in atatement As At March 31,
Particulars As At March 31, 2024 ocr of profit and 2025
loas
Deferred Tax Liabilities
- Property, Plant and Equipments & Intangible assers 270.27 (3.93) 266,34
- Investments in Gold 0.90 - 0.74 1.64
271.17 (3.19) 267.99
Deferred Tax Assets
- Pravision for Gratuity 13.89 319 7.27 24.36
- Right of use asaets - - 253 2.53
13.89 3.19 9.80 26.89
Total Deferred Tax Liabilities 257.28 13.19) (12.99) 241.10

Reconciliation of tax exp and ng profit

d by India's d i

tax rate for 31 March

2026 and 31 March 2025

In 2 {Lakhs

As At March 31, | As At March 31,
£rtiodteny 2026 2028
Accounting Profit before income tax 2.527.05 2,427.24
At India's statutory Tncome Tax rate of 25, 168% (31 march 2025 : 34.644%, 636,01 848.18
Adj 15 (i il Wems)
Tax effect of income exempt from tax (2R1.62) 474.94|
Tax effect of expenses not deductible for 1ax (t.e. permanent disallowance| T2.05 22.01
Tax effect of income on which difference rax rate applied -1.19 -1.08
Interest levied under the Income Tax Act 23.14 22,93
Others -67.02 51.28
At the effective tax rate of 15.09% (31 March 2025 : 19.30%] 381.38 4568.37
Income tax expense reported in Statement of Profit & Loss 381.38 468.37

Notes :

{a) The effective tax rate for the financial year 2025-26 13 25, 168% and for the financial vear 2024-25, effective 1ax rate was 34,9947
tax on gain/loss on revaluation of gold investment, effective tax rate used was 14 3%

.. For caleulation of

2.20. Other non-current liabilities In ¥ {Lakhs|
Particulars As At March 31, | As At Mareh 31, As At April 01,
2026 2025 2024
(a) Others
- Deferred Government Grant 4.000.00 - -
TOTAL 4,000.00 - -

Note:

The Company has received a government grant of Rs 40 Cr by the Government of Maharashtra — Directorate of Industries under
the Maharashtra State Export Promotion Policy (MSEPP) 2023 for setting up an Export Oriented and Citrus Juice Manufacturing
Unit at Survey No. 9, 10 & 11, Mouje-Bargaon, Pest-Warud, Dist-Amravati, Maharashtra. In accordance with Ind AS 20, the
deferred government grant is presented as Deferred Income on the liability side of the Balance Sheet and is not deducted from the
carrying amount of the related Capital Werk-in-Progress. Upon commissioning of the project and commencement of depreciation
on the related assets, the current portion representing the amortisation for the ensuing twelve months will be reclassified to Other
Current Liabilities and recognised in the Statement of Profit and Loss as ‘Other Income — Government Grant Amortised' on a
systematic basis corresponding to the depreciation charged on the grant-funded assets,
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2.21. Borrowings In 2 (Lakhs)
Particulars | As At March 31, | As At March 31, | As At April 01,
2026 2025 2024
(a) Loans repayable on demand
- From banks (Secured, considered good)
-Cash Credit from banks 11,109.94 9,797.60 6,659.19
-From Others (Unsecured) F e B
[b) Loan and advances from Related Parties - - -
(e} Current maturities of long term debt
- Secured (refer note 2.17(al) 54543 461.40 134.56
- Unsecured (refer note 2.17{h}| 156,77 273.02 33.51
TOTAL 11,812.14 10,532.02 7,027.26

Notes :
|a) Loan repayable on demand from Banlks under short term borrowings:

.| This include amount of Rs, 4611.16 Lakhs payahle to State Bank of India and Rs. 6499 68 Lakhs pavable to Unien Bank of Indis for
working capital loan farilities

ii.) The company has been sanctioned working capital kmits of Rs.4600 Lakhs from State Bank of India and Rs,7500 Lalkhs from Union Bank
of India. Alse the company is using working camtal facilities like fund based in natire of CC, Export packing credit, bill discounting, as sub-
limit of working capital facilities and non fund based facilities in the nature of LC facilities & Bank Guarantee as sub- limidr.

1ii) The loan facilities from Union Bank of India are primary secured by First Pari passu by way af hypatheration on all Current assets (both
present and futurep of the company and Exclusive charge on Moveable Property, plant & Equipment {bath present and future| of the
company. Collaterals with Bank include:

| }Pani Passu charge with term loan lenders on Khata No 86 & 87, Khasra No 6436-Mi, Village Sabri Pargana, Hapur bypass road, UP

2) Pari Passu charge with term loan lenders an Leasehold Industrial property at C-44 and 45, Site C, Surajpur Industrial Area, Gautam Budh
Nagar, UP

3] Exclusive Charge en H. No. 2020, Sector 16A, Vasundhara, Ghaziabad, UP

4} Exclusive Charge on FDR of Rs. 0.53 Crore.

) The loan facilities from State Bank of [ndia are primary secured by First Pan passu by way of hypothecation on all Current assets (both

present and future| of the company. Collaterals with Bank include

1Al Exclusive charge on residential properties at

1} Villa V-2A/5 Land 1 Jaypee Greens, Block G, Surajpur Kasna road, Greater Noida, UP-201306
2} Flat No. 113, First Floor in Buliding/ Tower 3C situated at Landcraft GolflinksVillage Mehrauli,
201001

3) BA-50, New Fruit Market, Sahibabad, Ghaziabad - 201010 and

4} Cash margin as stipulated in sanetioned to be lien marked in favour of Bank

5} FOR of Rs. 0.47 Crore as on 31at March, 2026,

v} All the above facilities are further sceured by the persanal guarantee of directors and property owners.

Pargana Dasna Teshil & District Gad U P-

{t] All the Cash credit facilities as siated above amounting 1a Ra 171,09 Crores are guranteed hy the directors of the company.

{c} There 15 no default as on the balance sheet date in repayment of lsans and interest,

2.22. Lease Liabilities In I (Lakhs]
Particulars | As At March 31, | As At March 31, | As At April 01,
| 2026 2025 2024
Current maturities of finance lease obligations ‘ 11,80 10,87 =
I
TOTAL | 11.80 10.87 -
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2.23 Trade Payables In ? |Lakhs)
Particulars As At March 31, | As At March As At April 01,
2026 31, 2025 2024
(#) Total Qutstanding dues of "Micro Enterprises and Small Enterprises” 27.72 - =
(b} Total Outstanding dues of creditors other than "Micro enterprises and Small Enterprises” 1,091 54 90717 931.69
Total 1,119.26 907.17 931.69

iﬂli‘l '

than 12 months, the trade payable amount has been classified as current.

i) Details of due to micro and amall enterprises

i) Trade Payables mainly include amount pavable towards vendors whose credit period |s less than 12 months. Since the average credit period is less

On the basis of the information and records available with management, details of dues o micro enterprise and small enterpnses as defined under the

MSMED Act, 2006 are as below -

In ¥ iLakhs)
Particulars As At March 31, | As At March | As At April 01,
2026 31, 2025 2024
1. Principal amount remaining unpaid to any supplier at the end of the year P72 - B
2. Interest due thereon - s -
3 Amount of interest paid by the buyer in terms of section 16 of the Micro, Small and Medium - - -
Enterprises Development Act, 2006 (27 of 2006), along with the amount of the payment made to
the supplier beyond the appointed day during the accounting year
4. Amount of interest due and payable for the period of delay in making payment (which has - - -
been paid but beyond the appointed day during the year) but withour adding the inrerest
specified under the Micra, Small and Medium Enterprises Development Act, 2006
5. Amount of interest accrued and remaiming unpaid at the end of the accounting year - = =
6. Amount of further interest remaining due and payable even in the succeeding years, until - - =
such date when the interest dues above are actually paid to the small enterprise, for the
purpose of disallowance of a deductible expenditure under section 23 of the Micro, Small and
Medium Enterpnises Development Act, 2006,
iii) Trade payables ageing schedule for the year ended as on March 31 2026: In 7 fLakhs)
QOutstanding for following periods from due date of payment
Particulars Less Than 1 Year |1-2 Years 2-3 Years More Than 3 Total
Years |
(i) MSME 2172 - - 27.72 |
(i1} Others 1,091.54 - 1,091.54
(iii) Disputed Dues - MSME - . - )
iv) Disputed Dues - Others - - = = =
Total Trade Payable 1,119.26 - - . 1,119.26
iv) Trade payables ageing schedule for the year ended as on March 31 2025: In ? (Lakhs)
Qutstanding for following periods from due date of payment
Particulars Less Than 1 Year |1-2 Years 2-3 Years More Than 3 Total
Years
fi) MSME - - - -
() Others 907.17 - - 907.17
(it} Disputed Dues - MSME - - - - -
iv) Disputed Dues - Others - - - - -
Total Trade Payable 907.17 - - - 907.17
v) Trade payables ageing schedule for the year ended as on March 31 2024: In ? Lakhs)
| [+ ding for following periods from due date of payment
Particulars Less Than 1 Year |1-2 Years 2-3 Years More Than 3 Total
Years
1 MSME = |
(1) Others 931.69 931.69
(iii) Disputed Dues - MSME - - - - -
[iv] Disputed Dues - Others E 2 - -
- - - 931.69

Total Trade Payable

N
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2.24 Other financial liabilities In ¥ (Lakhs}
Particnlars Am At March 31, | As At March 31, As At April 01,
2025 2024
(a) Interest accrued and due on borrowings - - -
{b) Other payables
- Electricity expense pavable - 771 11.84
- Audit fees Pavable 4.50 3.10 1.80
- Rent Payable 54.52 18.20 1.80
- Salary Pavable 55.85 39.25 27 OB
- Other Payables 26,44 22.18 22.24
- Capial expenditure vendor payments 1,621.92
[¢) Retention money payable o | 307.70 77.56 -
TOTAL (A+B) | 2,070.93 168.01 64.76
2.25 Other Current Liabilities In 2 (Lakhs)
Particulars | As At March 31, | As At March 31, As At April 01,
2026 2025 2024
(a) Others
- Duties & Taxes Pavable 42,13 37.86 11.85
TOTAL 42.13 37.86 11.85
2.26F In 2 {Lakhs]
Particulars As At March 31, | As At March 31, As At April D1,
2026 2025 2024
(a) Provision for Employee Benefits
- Provision for Gratuity 4.59 4.55 3.29
TOTAL 4.59 4.55 3.39
2.27. Current Tax Liabilities (Net) In 2 (Lakhs)
Particulars As At March 31, | As At March 31, As At April D1,
2026 2025 2024
Provision for income tax
Provision for income tax 488.25 481.36 484.19
Less : Advance Tax paid - - 50.00
Less : TDS .90 4.29 5.56
TOTAL 481.35 477.06 428.64
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2.28 Revenue from operations

In ¥ {Lakhs)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

(a) Sale of products

-Domestic Sales 44,440.25 39.817.68

-Export Sales 41.20 16.47

-Agriculture Income 7,462.72 9,003.30

(b) Sale of services - -

(¢) Other operational income 209.22 186.00
{d) Gain on initial recognition of agricultural produce at FVLCTS at

the point of harvest 6,641.82 8,012.94

Less : Cost of agricultural produce sold (6,641.82) (8,012.94}

TOTAL 52,153.39 49,023.44

In ¥ (Lakhs)

2.29 Other Income

For the year ended

For the year ended

Particulars
31 March 2026 31 March 2025

(a) Interest income 16.81 47.56
(b) Dividend income 0.00 -
[e) other non-operating income & =
(d) Foreign Exchange gain - 12775
(e) MIES/Rodtep License - 3.72
(f) Fair Value Gain on Gold Investments 10.90 5.21

TOTAL 27.72 184.24
2.30 Purchase of stock-in-trade In ¥ (Lakhs)

For the year ended

For the year ended

Particulars
31 March 2026 31 March 2025
Purchases
-Domestic Purchases 37,508.03 32,811.29
-Import Purchases 2,246.16 3,423.43
TOTAL 39,754.18 36,234.72
Stock-in-trade In 2 (Lakhs)

2.31 Change in inventories of Finished goods, Work-in-progress &

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

Inventories at the end of the year:
Finished/ Traded goods
Work-in-progress

Stock-in-trade 7,029.44 6,891.67
7,029.44 6,891.67

Inventories at the beginning of the year
Finished/ Traded goods - -
Work-in-progress & =
Stock-in-trade 6,891.67 6,495 .40
6,891.67 6,495.40
TOTAL (137.77) (396.27)
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2.32 Employee benefits expense

In T (Lakhs)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

{a) Salaries & wages

- Director Remuneration 57.00 57.00
- Salaries and wages 278.47 260.08
- Gratuity Expenses 13.40 12.86
[b) Contribution to provident and other funds 16.25 14,57
[c} Staff welfare expenses 93.99 8717
TOTAL 459.11 431.67
2.33 : Finance cost In ¥ (Lakhs)
Particulars For the year For the year
ended 31 March | ended 31 March
2026 2025
(a) Interest expense
-to Banks 970.86 809.90
-to others 43.96 21.20
(b) Other borrowing cost
- to Banks 4.30 43.31
- to others 1.38 -
{c) Finance charge on lease liabhility 30.13 1.67
(d) Interest on Income Tax 36.32 35.60
TOTAL 1,086.95 911.69
In ¥ (Lakhs)

2.34 : Depreciation and amortization expenses

Particulars

For the year
ended 31 March

For the year
ended 31 March

2026 2025
Depreciation Expenses 232.26 249.68
Depreciation on right of use assets 20.98 10.57
Amortisation Expenses 2.30 1.38
255.54 261.63

TOTAL
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2.35 Other Expenses

In ¥ {Lakhs)

Particulars For the year ended | For the year ended
31 March 2026 31 March 2025
Farming Lease 5,527.94 6,237.41
Cultivation Expense 404.56 737.55
Consumption of store & spares 138.78 94.14
Packing & Forwarding expenses 266.01 524.03
Business Promotion expenses 38.41 38.03
Bank Charges 12.12 10.32
Conveyance Expenses & Vehicle Running Maintenance 115.59 113.46
Power & Fuel Expenses 153.03 132.14
Cold Store Rent 34.67 101.60
Insurance Expenses 31.06 30.99
Misc. Expenses 74.26 81.93
Security Expenses 16.00 15.01
Printing & Stationery 9.43 8.82
Festival Expenses 5.23 7923
Foreign Exchange Fluctuation 30.14 -
Rebate & Discount Expense 71.01 67.47
Carporate Social Responsibility & Charity and Donations 40.00 26.22
Interest on TDS/TCS 0.56 0.16
Commission Expenses 24.60 -
Mandi Expenses 38.74 47.62
Advertisement Expense 0.22 0.50
Rent Expenses 38.63 36.92
Repair & Maintenance - Building 30.97 52.43
Repair & Maintenance - Machinery 30.49 14.35
Telephone Expenses 7.52 6.88
Tour & Travelling Expenses 48.47 38.67
Legal & Professional Expenses 42.36 28.19
Payment to Auditor
- as auditor 5.00 2.00
- for taxation matters = -
- for company law matter S E
- for other services 0.51 -
- for reimbursement of expenses - -
Freight & Cartage Inward 278,50 247.84
Freight & Cartage Outwards 521.77 635.08
TOTAL 8,036.59 9,337.01
2.36 Earning per equity share In ¥ (Lakhs)
Particulars 2025-26 2024-25
Earnings available for equity shareholders 2,145.67 1,958.87
No. of equity shares outstanding during the vear (Weighted Average) 1,18,46,524.00 1,18,46,524.00
Nominal value of equity shares 10.00 10.00
Diluted/Basic Earning Per Share (Rs.) 18.11 16.54
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Note 3.1 Related Party Disclosure
In accordance with the Tnd AS - 24 on "Related Party Disclosure” the relevant information for the vear ended March 31, 2026 15 as

under

3.1 (a) Details of related parties:
Description of relationship

Names of related parties

Mr. Shadab Khan |(Director], Mr. Sonu Khan
[Director), Mr. Mohd. Nasir (Managing
Director), Supriva Mom |{Company Secratery),
. 30 Rajni {Company Secratery), Farha
Koy Marggarent Recdhnini el [EMF) Nanz(Company  Secratery), Rahul Gulat
{Chief Financial Officer}, Shevani Agrawal
(Independent  Director), Anand Krishna
{Independent Director)

. Amez Khan, Nayab Ahmed, Shavez Qureshi
Relatives of Key Managenicnt Personnel (KMP) Abad Khan %al}jad Hisdsain, Sajia @

M /s Humaira Plast, M/s Zappie Healthy Box
LLP, Gem Scrapper LLP

companies in which a director or manager or his relative is a member or director; Freshofast Agro Private Limited, MKC Agro
Fresh PTE Limited, MKC Agro Fresh (B13)
Limited, MKC Humanness Foundation,

Entities under control of KMF or relatives of KMP

, . : . MKC Fresh PTE Limited, MKC A
Entities in which company have significant influence {i.e.company's associate] or more Fresh &?;r-;;-)] Limited MEC Humanns::
than 50% holding (i.e. Subsidiary) Foulndatinn ! o

Note' Related parties have been identified by the Management.

Note 3.2 : Contingent Liabilities and Commitments (to the extent not provided for) {Rs. in Lakhs}
As At March 31,

Particulars As At March 31,
2026 2025
I. Contingent liabilities :
{a) Claims against the company not acknowledged as debts :
1. Income Tax Demand — AY 2024-25 u/s 143{3) (Sec. 154 rectification filed) 357.96 NIL
ii. GST Demand — IGST u/s 72 (FY 2021-22, UPGST Dept) H.74 NIL
(b] puarantees exlcluding financial guarantees; and
i. Bank Guarantee — Govt. of Maharashtra (EoSP Grant Performance Security) 400.00 NIL
[¢] Other money for which the company is contingently liable
i. Export obligation under EPCG Scheme in respect of customs duty saved 1584.46 NIL
on untport of capital goods
II. Commitments :
fa] Estimated amount of contracts remaining to be executed on capital NIL NIL
account and not provided for :
[b} Uncalled liability on shares and other investments partly paid, NIL NIL
{e) Others NIL NIL
Notes:

1. The income tax demand pertains to the assessment completed under Section 143(3} of the [ncome Tax Act, 1961 for Assessment
Year (AY) 2024-25 The Company had filed a rectification application u/s 154 of the Act agamst the original assessment order on
account of mistake apparent from records relating to erronsous computations, pursuant to which a rectification order has been
recerved, Further, the Company has also filed an appeal agamst the additions/disallowances made in the assessment order. Based
on the management's assessment, the disputed income tax demand considered as a contingent liahility amounts to 2357 96 lakhs as
at the reporting date.

2. GST demand includes tax and penalty against which the appeal has been filed with the department.

3. Bank guaranteces have been issued in connection with performance obligations and compliance requirements under the
Maharashtra State Export Promotion Policy (EoSP). As the management has recognized the entire grant amount of 24,000 lakhs as a
liability pending fulfillment of the preseribed conditions, separate disclosure of the bank guarantees amounting to 3400 lakhs as
contingent liabilities 1s considered an additional disclosure only.

4. EPCG obligation represents customs duty saved on import of capital goods under the EPCG Scheme. In case of non-fulfilment of
export obligations within the prescribed period, customs duty saved together with applicable interest and penalties may become
payable. The figure reported is excluding applicable interest and penalties.




In continuation with 3.1(a)

Note 3.1 (B): Details of Related party transactions entered by company at year ended 31 March, 2026
Particulars 31 March 2026 31 March 2025 1st April 2024
Rs.in lakhs Rs.in lakhs Rs.in lakhs

Transactions with Relatives of KMP - -

Transactions with KMP
_a) Director's Remuneration

Shadab Khan 18.00 18.00 18.00
Sonu Khan 21.00 21.00 19.75
Mohd Nasir 18.00 18.00 18.00
Sajjad Hussain - - 9.00
{b) Remuneration to Director's Relatives

Sajjad Hussain 18.00 18.00 -
Amez Khan 12.00 12.00 12.00
(c] Remuneration to KMP_

Supriva Moni 1.99 6.60 0.69
Rajmi 0.50 -

(d) Reimbursement Expenses

Mohd Nasir 39.53 3931 4.65
Supriva Moni 0.08 0.38 0.17
(e) Sale of Goods or services

Freshofast Agro Private Limited - - 071
Zapple healthy Box LLP 4.71 33.99 6.58
(f) Purchase of Goods or services

Zapple healthy Box LLP 6.64 7.41 -
Humaira Plast 50.28 320.26 130.71
Shavez Qureshi - 34.32 285.65
Sonu Khan 12.84 - -
{g) Rent & Lease Expenditure

Shadab Khan 6.00 6.00 6.00
Sonu Khan 9.00 7.17 6.00
Mohd Nasir 6.00 6.00 6.00
Sajjad Hussain 6.00 6.00 6.00
Shavez Qureshi 33.00 12.84 -
(h) Sitting fees paid to directors

Shevani Agrawal 1.03 0.15 -
Anand Krishna 0.89 0.08 -
(1) Chantv and Donations

Humanness Welfare Foundation - 0.01 -




Details of outstanding balances at the year ended 31 March, 2026

As at 31 March

As at 31 March

As At April 01,

Farttenlons 2026 2025 2024
Rs.in lakhs Rs.in lakhs Rsan lakhs

(a) Loan From KMP & Relatives
Shavez Qureshi (Relative of Promoter)
Opening payable balance outstanding 96.98 85.06 109,50
Add: Loan taken during the year 26.20 113.32 39.35
Less: Loan repaid during the vear 108.01 101.40 63.79
Closing payable balance outstanding 15.17 96.98 85.06
Shadab Khan [Director)
Opening payable balance outstanding 602.90 639.48 582.31
Add: Loan taken during the year - - 109.18
Less: Loan repaid during the year 0.69 36.58 52.00
Closing payable balance outstanding 602.21 602.90 639.49
Sonu Khan (Director)
Opening payable balance outstanding 217.57 171.97 218.96
Add: Loan taken during the year 188.58 270.32 37.02
Less: Loan repaid during the year 128.66 224.72 84.01
Closing payable balance outstanding 277.49 217.57 171.98
Mohd Nasir (Managing Director)
Opening payable balance outstanding 39.12 48.28 53.82
Add: Loan taken during the year 22.50 - »
Less: Loan repaid during the year 25.85 9.16 5.54
Closing payable balance outstanding 35.77 39.12 48.28
Sajjad Hussain (Relative of Promoter)
Opening payable balance outstanding 423.17 434.14 425.14
Add: Loan taken during the year - - 9.00
Less: Loan repaid during the vear 0.55 10.97 -
Closing payable balance outstanding 422 62 423,17 434.14
Na Ahmed (Relative of Promoter
Opening payable balance outstanding 187.82 119.37 128.94
Add: Loan taken during the year 75.69 88.54 122.36
Less: Loan repaid during the year 109.57 20.09 131.43
Closing payable balance outstanding 153.94 187.82 119 38
Amez Khan (Relative of Promoter)
Opening payable balance outstanding 192.16 128.00 392.67
Add: Loan taken dunng the year 328.74 96.05 43.50
Less: Loan repaid during the year 50.80 31.89 308.17
Closing payable balance outstanding 470.10 192.16 128.00
Sajiya (Relative of Promoter)
Opening payable balance outstanding 166.50 166.50 166.50
Add: Loan taken during the year - A
Less: Loan repaid during the year - -
Closing payable balance cutstanding 166.50 166.50 166.50
Abad Khan (Relative of Promoter)
Opening payable balance outstanding 30.00 30.00 30.00
Add: Loan taken during the year - -
Less: Loan repaid during the year - -
Closing pavable balance outstanding 30.00 30.00




As at 31 March

As at 31 March

As At April 01,

Rertionlars 2026 2025 2024
Rs.n lakhs Rs.in lakhs Rs.in lakhs
[b) Closing balance of Loan to Subsidiaries
MKC Agro Fresh (BD) Limited
Opening Balance Receivable 60.74 54.37 50.39
Add: Loan advanced during the year - - -
Add: Interest income earned - 4.08 378
Add: Foreign fluctuation - 2,29 0.19
Less: Provision for ECL (60.74)
Closing Balance Receivable - 60.74 54.36
MEKC Agro Fresh PTE Limited
Opening Balance Receivable 33.43 24.06 16.87
Add: Loan advanced during the year 6.63 5.59 5.46
Add: Interest income earned - 2.10 1.27
Add: Foreign fluctuation - 1.68 0.46
Less: Provision for ECL (39.34)
Closing Balance Receivable 0.72 33.43 24.06
[c] Closing balances of Trade Receivables
MKC Agro Fresh (BD) Limited . 83.74 80.46
MKC Agro Fresh PTE Limited - 14.28 13.74
Freshofast Agro Private Limited 0.93 0.93 0.93
Zapple healthy Box LLP 38.14 36.41 31.10
[(d) Closing balances of advances to suppliers
Humaira Plast 337.81 439.83 290.31
Shavez Qureshi - - 147.70
e) Remuneration Pa le
Shadab Khan .71 11.15 4.80
Sonu Khan 10.75 6.05 2.44
Mohd Nasir 2.33 1.26 0.96
Sajjad Hussain 6.40 0.23 -
Amez Khan 2.30 0.50 1.68
Supriya Moni - 0.53 0.51
Rajni 0.20 - -
{f) Rent & Lease Payable
Shadab Khan 2.70 0.90 0.45
Sonu Khan 6.15 3.05 0.45
Mohd Nasir 1.05 1.80 0.45
Sajjad Hussain 3.15 0.90 0.45
Shavez Qureshi 41.25 1155 -
Director's sitting fee able
Shevani Agrawal 0.86 - -
Anand Krishna 0.73 - -
(h) Imprest Payable
Mohd Nasir 0.52 1.86 2,10
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Note 3.3 Dividends
The amount of dividends proposed to be distributed to equity and preference shareholders for the period is NIL.

Note 3.4 : Company issued Bonus shares in the ratio of 1:2 and thereafter issued 21,32,374 equity shares to India The
Wealth Company Alternates Trust by way of preferential issue through private placement during the financial vear 2023-
24,

Note 3.5 : The company has borrowed funds from banks and Non banking finance company’s for the working capital
requirements during the vear and duly used the same for the stated purpose.

Note 3.6 : The Board have an opinion that the assets other than "Property, Plant and Equipment and Intangible assets”
and “non-current investments” do have a value on realisation in the ordinary course of business at least equal to the

amount at which they are stated.

Note 3.7 : Offsetting Financial Assets and Financial Liabilities
There are no offset for the recognised financial instruments as at 31st March, 2026 and 31st March, 2025.
Note 3.8 : Disclosure of items of income or expenditure which exceeds one per cent of the revenue from operations or
Rs.10,00,000, whichever is higher.

{Rs in lakhs)
Particulars 31.03.2026 31.03.2025
39,754.18 36,234.72

1,014.82 831.11

Purchase of stock-in-trade

Interest Expense

Lease Hent on Contract Farming 5,527.94 6,237.41

Cultivation Expense 404.56 737.55

Packing & Forwarding expenses 266.01 524.03

Freight & Cartage Qutwards 800.27 88292
488.25 481.36

Income Tax

Note 3.9 : Expenditure in Foreign Currency:

The company made the following expenditure in foreign currency during the financial year on account of the following
matters:

i) Royalty (Nil |, know-how (Nilj, professional and consultation fees SGD 9592.30 and 23,407 Euros aggregating outflow of
Rs 31,98,007.48 and interest (Nil).

ii) Imports of goods (Fruits) of $ 16,19,617 aggregating outflow of Rs.14,22,41,651 and of Capital goods (of 7,28,191
Euros and CHF 8,10,000) aggregating outflow of Rs. 17,30,73,622/- respectively

i) Imports of Service of Advertisement: NIL

Note 3.10 : Dividend in Foreign Currency
The company has not remitted any amount during the vear in foreign currencies on account of dividends.

Note 3.11 : Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial year.

Note 3.12 : Corporate Social Responsibility (CSR)

The company is covered u/s 135 of the companies Act 2013, the details regarding CSR activities is disclosed as follows :

{Rs in lakhs)
39.30
40.00

a) amount to be spent during the vear

b) amount spent during the year

¢) amount unspent at the end of the vear
|d) amount unspent till previous year

e) reason for shortfall No shortfall.
fl nature of C3R activities empowering economically disadvantaged

students through education and tackling
pressing societal challenges such as
poverty, healthcare access, human
rights, women’s empowerment,
environmental protection, and the

welfare of animals and birds.

g details of related party transactions, e.g, contribution to a trust controlled|NIL
by the company in relation to CSR expenditure as per relevant Accounting
Standard
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h) where a provision is made with respect to a lahility ineurred hy entening
into a contractual obligation, the movements in the provision during the vear

should be shown separately

NIL

Note 3.13 : Value of imports calculated on C.LF basis

The Value of imports caleulated on C.LF hasis by the company during the financial year in respect of—

I. Raw matenals : NIL
II. Components and spare parts | NIL

111. Capital goods : 7,28,191 Euros, CHF &,10,000 and INR 4,90,10,005 aggregating outflow of Rs. 22,20,83,627/-

respectively

Further, the company made the imports of goods [Fruits) of $ 16,19,617 aggregating outflow of Rs.14,22,41,651 during

the vear. This amount excludes import duty and port dues paid in India.

Note 3.14 : In the case of trading companies, purchases in respect of goods traded in by the company under broad

heads.
(Rs 1n Lakhs)
Particulars 31.03.2026 31.03.2025
(a] Apple 16,860.63 10,057.01
(bj Banana 1,517.88 1,666.60
(c) Grapes 3,421.46 4,034.57
(d} Kiwi 850.77 1,866.09
(e} Mango 4,929.04 2,284.00
{f) Orange 6,509.62 10,379.89
'jgl Others 5,664.78 5,946.56
39,754.18 36,234.72

Note 3.15 : Earnings in foreign exchange :

Earmings in foreign exchange classified under the following heads, namely:—
. Export of goods calculated on CIF basis : Rs 41,19 808 (in USD 48,640).
I1. Rovalty, know-how, professicnal and consultation fees : NIL

111, Interest and dividend : NIL

IV. Other income : NIL

+ 4

Note 3.16 : Discl Ind AS - 116 "Leases”

e requir

{a) Company has taken following properties on rent which falls under the defimition of Operating Lease as the lease term

is of 11 months :-

Property Address Landlord Name Terms
Shop Ne SA-50 Navin Phal Sabzi Mandi,Salibabad, Ghaziabad, Uttar Pradesh | Sonu Khan Rs 50,000 p.m.
Platform No 4/1, New Fruit Market, Sahibabad, Ghaziabad, Uttar Pradesh Mohd Nasir Rs 50.000 p.m.

Shop No 3/24 Navin Phal Sabzi Mandi,Sahibabad, Ghaziabad, Uttar Pradesh

Shadab Khan

Rs 50,000 p.m.

Shop No 14 Navin Phal Sabzi Mandi,Sahibabad, Ghaziabad, Uttar Pradesh

Sajjad Hussain

Rs 50,000 p.m.

Shop No A-12,14, Safal Market, Khajisonehalli Village, Banglore

Mother Dairy Fruit
and Vegetable Pvt
Ltd

Rs 47661 p.m. +
Varniable Charges

term is more than 1 Year:-

[b) Company has also taken following properties on rent which falls under the definition of Finance Lease as the lease

Property Address

Landlord Name

Terms

Survey No 9,10 & 11, Warud Road, Mauje Bargaon, Approach Road Area,
Warud, Amravati, Maharashtra- 444906

Sonu Khan &
Shavez Qureshi

Rs 36,00,000 per
annum for 20 years

Near Block NH 05, Konthru Mod, Narkanda, Dist.-Shimla, Himachal Pradesh -
171213,

3h. Jeet Ram
Kainthla

Rs 5,00,000 per
annum for 5 Years
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(¢} During the year ended March 31, 2026, the Company recognised the expense in respect of Operating lease of Rs73.30
Lakhs (In financial year 2024-25, it was Rs 138.52 Lakhs) in the statement of profit and loss (Operating lease|. Further,
the Company enters into short-term agricultural land lease arrangements with numerous farmers owning agricultural
land for cultivation & related operations. These arrangements are entered every vear and do not create any long-term
lease commitments. Lease rentals in respect of such arrangements amounting to ¥5,527.94 Lakhs (Previous Year:

6237.41 Lakhs) have been recognised in the Statement of Profit and Loss during the vear.

(d} Following 1s carrying value of right of use assets and the movements thereof during the vear ended March 31, 2026:

(Rs in Lakhs)
Particulars Amount
Balance as at April 1, 2025 (net after accumulated depreciation) 349,94
Additions during the vear -
Deletion during the year -
Depreciation on Right of use asset 20,98
Balance as at March 31, 2026 328.96
(e] Following is the carrving value of lease liabilitv as at 31.03.2026

(Rs in Lakhs)
Particulars Amount
Lease liability as at April 1, 2025 354,45
Additions during the year <
Finance cost accrued during the yvear 30.13
Deletion -
Payment of lease liabilities 41.00
Balance as at March 31, 2026 343.58
(f) Reconcihation of gross value and net value of Leasehaold Land (i.e. Right of use assets)

{Rs in Lakhs)
Particulars Amount
Gross Value as at Apnil 1, 2025 360.51
Addition/(Deletion) -
Gross Value as at March 31, 2026 360.51
Accumulated Depreciation as at April 1, 2025 10.57
Depreciation during the year 20.98
Deletion -
Accumulated Depreciation as at March 31, 2026 31.58
{g) Future minimum lease payments under operating leases :
[Particulars 31.03.2026 31.03.2025]
Within one year (Rs in Lakhs| 32.12 29.45
More than one year but less than five years (Rs in Lakhs| - -
More than five years - -
(h} Future minimum lease payments under finance leases :
Particulars 31.03.2026 31.03.2025
Within one year (Rs in Lakhs) 41.00 41.00
More than one vear but less than five years (Rs in Lakhs) 195.00 195.00
More than five years (Rs in Lakhs)| 432.00 468.00

{1) Mo sublease rent received during the yvear.
{jl No contingent rent paid or received during the yvear,

Note 3.17: Undisclosed income

There is no transaction that has been surrendered or disclosed as income during the year in the tax assessments under
the Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961

dunng the vear.

Note 3.18

The figures of previous year has been regrouped/rearranged wherever necessary to reflect comparative figures.

& | FRN 030253 N) %

\¢
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Note 3.19 : Additional Regulatory Information

| Title deeds of Immovable Propertics not held in name of the Company
There are no immovable properties (other than propertics where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee) whose title deeds are not held in the name of the company, hence this clause is not applicable

on the company.

2 The company does not have any Investment Property, so this clause is not applicable on the company.

3 The Company has not revalued its Property, Plant and Equipment during the year. However, certain property, plant &
equipment has been revalued in past vears and the revaluation is based on the valuation by a registered valuer as defined
under rule 2 of the Companies (Registered Valuers and Valuation) Rules, 2017, The revalued amounts continue to he reflected

in the carrying values of PPE, and the Revaluation Reserve is shown under Reserves & Surplus.

4 The company has not revalued it's Intangible assets, so this clause is not applicable on the company.

5 Disclosure of Loans or advances granted to promoters, Directors, KMPs and the related parties (as defined under
Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand or without

specifying any terms or period of repayment :

Percentage to the total Loans

Type of Barrower Amount of loan or advance in the nature |and Advances in the nature of|
of loan ocutstanding loans
Promotars - -
Directors - -
KMPs - -
Related Parties 438.61 6.37%
6 Capital-Work-in Progress (CWIP)
A tin CWIF for a period of
Less than 1 More than 3

CwiIrP Year 1-2 Years 2-3 Years Years Total
Projects in progress 12,151.07 2,398.72 52.80 + 14,602.60

Projects temporarily suspended

Note: Capital Work-in-Progress primarily comprises expenditure incurred on the Company's angning expansion projects for Frozen Coneentrate
Orange Juice (FCOJ) plant and Sorting & Grading Facilities. The expenditure includes the cost of construction, equipment, installation, directly
attributable expenses, and eligible borrowing costs incurred up to the date the assets are ready for their intended use. These assets will be capitalized
under the respective heads of Property, Plant and Equipment upon completion and commencement of commercial operations.

7 Intangible assets under development
The company does not have any intangible assets under development, so this clause is not applicable on the company,

8 Details of Benami

Properties held

No proceeding has been initiated or is pending against the company for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

9 The company has borrowed funds from banks and NBFC for the working capital requirements during the year on the basis of
security of its current assets and the company has duly filed all the quarterly returns with banks and financial institutions but
the same are not completelv in agreement with the books of accounts and differs due to immaterial discreprencies, which is as

disclosed below

(Rs in Lakhs)

Particulars First Quart Second Third Quarter |Fourth Quarter

Debtors =< 90 days 5,517.84 5,720.03 6,217.20 6,843.08

Creditors 796.17 1,094.60 1,072.33 1,119.26

As per Books Inventory 4,447.50 4,146.22 2,962.74 7,020.44
Advance to Growers 4,.946.49 4,259.75 4,680.25 6.473.54

Total (DP Limit) 14,115.66 13,031.39 15,787.86 19,277.11

DP Limit (after margin) 10,586.74 9,773.54 11,840.90 14,457.83

Debtors =< 90 days 5,504.29 5,730.40 6,230.39 6 843,80

Creditors 1,067.71 1,366.80 1,366.75 1,304 .90

Stock Statement |Inventory 5,576.61 5,516.23 5,551.02 7,029.44
Submitted In Bank|Advance to Growers 5,180.69 4,520.34 4,764.74 £,610.27
Total (DP Limit) 15,193.88 14,400.17 15,179.40 19,178.61

DP Limit {after gin) 11,395.41 10,800.13 11,384.55 14,383.96

Difference DP Limit (after gin) -808.67 -1,026.59 456.35 73.87
Availed Limit 9,500.00 9,500.00 11,300.00 11,100.00

Qé.
s
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Reasons for difference:
The differences between the figures reported in the quarterly returns and the books of account are on account of the following:

Inventory : The variance in the value of inventory reported in the books of accounts as compared to the stock statements submitted to the
lenders, arises on account of the treatment of goods-in-transit among the Company's internal locations as at the respective quarter-end. As
per the General accounting principles, stack dispatched from one location to another is reduced from the books of the dispatching location
immediately on the date of dispatch. Correspondingly, such stock is recorded in the banks of the receiving location only on the date of
actual receipt. As a result, during the period the goods remain in transit, the value thereof stands excluded from the books of accounts of
both the dispatching and the receiving location. The stock statements furnished to the hanks includes the value of stock-in-transit.
However, the books of accounts reflect the reconciled inventory balances as per the applicable accounting recognition criteria.

Other line items [Debtors, Creditors and Ad to G ): The minor variations in these balances are attributable to timing
differences in the cut-off date of data compilation for the bank statement vis-a-vis the books of aceount, and are nat material in nature.

Others: [t may further be noted that even on the basis of the figures as per hooks of account, the DP Limit computed for each of the four
quarters exceeds the sanctioned working capital limit from the bank. Consequently, notwithstanding the variances noted above between
the books and the returns filed with the bank, the Company's drawing power in each quarter, whether computed with reference to the
books of account or the stock statement submitted to the bank, remained sufficient to cover the sanctioned limit, and the discrepancies
noted did not result in any excess drawal over the sanctioned/available limit.

It is also noted that the working capital sanctioned limit was revised during the year — from 295.00 Crore (up to September 2025) to
1113.00 Crore (October 2025 to December 2026), and subsequently to ¥111.00 Crore from January 2026 to March 2026,

Based on the above, the management is of the view that the discrepancies between the quarterly returns/statements filed with the
banks/financial institutions and the books of account are not material and do not indicate any diversion of funds or misrepresentation to

the lenders.

Wilful Defaulter
Company is not declared wilful defaulter by any bank or financial institution or other lender.

Relationship with Struck off Companies
The company does not have any transactions with companies struck off under section 248 of the Companies Act, 2013 or

section 560 of Companies Act, 1956,

Registration of charges or satisfaction with Registrar of Companies (ROC)
No charges or satisfaction yet to he registered with ROC beyond the statutory period,

Compliance with number of layers of companies
The Company has complied with the provisions of clause (87) of section 2 of the Act read with Companies (Restriction on

number of Layers| Rules, 2017, hence this clause is not applicable on the company.
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14 Ratios
The ratios for the years ended March 31, 2026 and March 31, 2025 are as follows:
Variance (in
Particulars Numerator |Denominator 31-Mar-26 31-Mar-25 %) Remarks
Current Current
{a) Current Ratio assets liahilities 1.54 1.65 (6.80)
Increase in specific term loans
Shareholder’s for upcoming proje;t led to
(b) Debt-Equity ratio__|Total Debt  |Equity 1.467 1.043 40,67 [drastic increase in ratio
Earnings Increase in borrowings during
available for the year led to increase in ratio
(¢) Debt Service debt
Coverage Ratio service(l) Debt Service(2) 0.16 0.22 (26.87)
Average =
(d} Return on Equity Net Profits Shareholder’s
Ratio after taxes  |Equity 15.41% 16,45% 6.32)
(e} Inventory turnover |Cost of goods [Average 3
ratio sold Inventory(3) 5.90 5.83 1.27
() Trade Receivables Average Trade
turnover ratio Revenue Receivable 7.73 T.87 |1.88)-
(g) Trade payables Average Trade
turnover ratio Purchases Pavables 39.249 39.41 {0.44) |-
(h) Net capital turnover
ratio Revenue Working Capital 6.26 6.23 0.44 |-
(i) Net profit ratio Net Profit Revenue 4.11% 4.00% 2.96
Earning 2
before
(j} Return on Capital interest and |[Capital
employed (ROCE) taxes Employed{4} 10.24% 12.00% (14.67)
(k) Return on investment
No income generated from
Equity investments.
Income
generated Time weighted
from averapge
- Equity lunquoted) investments |investments 0.00% 0.00% -
Income There is no investment in
generated Time weighted Debentures.
- Debenture from average
[unguoted) investments |investments 0.00% 0.00% -
ke depreciation and other amortizations +

(1) Earning for Debt Service = Net Profit after taxes + Non-cash operating expenses lil

Interest + other adjustments like loss on sale of Fixed assets ete,

(2) Debt service = Interest & Lease Payments + Principal Repayments
{3) Average Inventory is (Opening + Closing balance / 2)

(4} Capital Employed = Tangible Net Worth + Total Debt + Deferred Tax Liability

15 Compliance with approved Sch

(s) of Arrang:

There is no scheme of Arrangements filed by the company.

16 Utilisation of Borrowed funds and share premium
A The company has not advanced or loaned or invested funds [either borrowed funds or share premium or any ather sources or

kind of funds) to any other person(s) or entityfies|, including foreign entities (Intermediaries) with the understanding (whether
recorded in writing or otherwise) that the Intermediary shall directly or indirectly lend or invest in other persons or entities
entified in any manner whatsoever by or on behalf of the company (Ultimate Beneficiaries) or provide any guarantee, security
or the like to or on behalf of the Ultimate Beneficiaries.

B The company has net received any fund from any persen(s) or entity(ies], including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise) that the company shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS

Note 3.20 : Fair Value of Financial Assets and Financial Liabilities

(a) : Financial Instruments by Category In ¥ (Lakhs|
Particulars As At March 31, 2026 As At March 31, 2025
Carrying

Carrying amount |Fair Value amount Fair Value
Financial Assets at amortised cost
Other Non Current Financial Assets 160.49 160.49 40.90 40.90
Cash and cash equivalents 93293 93293 181.10 181.10
Bank balances other than cash & Cash equivalents 365.73 365,73 350.78 350.78
Loans (Non-current) - - 94.17 94,17
Other Current Financial Assets 0.72 0.72 - -
Investments (Non-Current) 1.00 1.00 2.35 2.35
Trade Receivables 7,10971 7.109.71 £,390.99 6,390.99
Financial Assets at fair value through
Profit & Loss
Investments (Non-Current) 28.06 28.06 17.16 17.16
Financial Asaets at fair value through
other prel ive i
Investments (Non-current) - - - =
Financial Liabilities at amortised cost
Borrowings (Long-term) 9,824 34 9,824 34 2,530.32 2,530.32
Borrowings (Short-term) 11,812.14 11,812.14 10,532.02 10,532.02
Lease Liabilitics (Long-term| 331.79 331.79 343.58 343.58
Lease Liabilities (Short-term) 11.80 11.80 10.87 10,87
Trade Payables 1,001.54 1,081.54 907.17 a07.17
Other Current Financial Liabilities 2,070.93 2,070.93 168.01 168.01

(b} Fair Value Heirarchy

The fair value of financial instruments have been classified into three categories depending on the inputs used in the valuation technique. The
hierarchy gives the highest priority to quoted prices in active market for identical assets or liabilities {level 1 measurements) and lowest priority
to unobservable inputs (level 3 measurements). The categories used are as follows :

Level 1: Quoted prices (unadjusted) in active markets for identical asseta or liabilities.
Level 2: The fair value of financial instruments that are not traded in an active marker is determined using valuation techniques which
maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all significant inputs required to fair
value an instrument are observable, the instrument is included in level 2.
Level 3: If one or moere of the significant inputs is not based on observable market data (unobservable inputs), the instrument is included in

lewel 3.

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2026 is as follows,

In ¥ (Lakhs]

As At March 31,

Fair value measurement at end of the

Particulars s reporting period using
Level 1 Level 2 Level 3
Assets
Investments (refer nate 2.5)
- Equity instruments 1.00 . - 1.00
- Debentures = = = =
- Preference shares = & * 5
The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2025 is as follows:
In ¥ (Lakhs|
Fair value measurement at end of the
Particulars As At::;::h 31, reporting period using
Level 1 Level 2 Level 3
Assets
Investments {refer note 2.5)
- Equity instruments 235 - - 2.35
- Debentures B .
- Preference shares a = =
]
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The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at April 01, 2024 is as follows:

In ¥ {Lakhs)
Particulars As Atz g;;u o1, Ay 'ﬂ‘::;;:::’:::g: ::l::d BLERE
Level 1 Level 2 Level 3

Assets
Investments (refer note 2 5)

- Equity instruments 1.35 - - 1.35

- Debentures - - - -

- Preference shares = = =

Note 3.21 : Financial Risk management

Financial Risk Factors

The Company's activities expose it to a variety of financial risks-market risk, credit risk and liquidity risk. The Company's primary focus is tn
foresee the unpredictability of financial markets and seek to minimize potential adverse effects on its financial performance. The Company's
principal financial liabilities comprise loans and borrowings, trade and other payables. The main purpese of these financial Labilities is to
finance and support Company's operations. The Company’s principal financial assets include mventory, trade and other receivables, cash and
cash equivalents and advances to suppliers that derive directly from its operations,

A. Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate hecause of changes in market prices.
Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price risk and commodity risk. Financial
instruments affected by market risk include loans and borrowings, investments and refundable deposits, The Company has designed risk
management frame work to control various nisks effectively to achieve the business objectives. This includes identification of risk, its

assessment, control and menitoring at timely intervals.

The above mentioned risks may affect the Company's income and expenses, or the value of its financial instruments. The Company's exposure
to and management of these risks are explained below:

Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market
interest rates. The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company’s long-term debt
obligations with floating interest rates. The Company manages its interest rate risk by having a balanced portfolio of fixed and variable rate
loans and borrowings. The Company does not enter into any interest rate swaps.

The Company is exposed to interest rate nisk ansing from its borrowing and cash management activities, This risk primarily originates from
borrowings carrying variable / floating interest rates — where changes in market interest rates directly affect the Company's finance costs and
cash flows. The Company manages this risk by maintaining an appropriate mix of fixed and variable rate barrowings in its debt portfolio, The
sensitivity analysis below have been determined hased on the exposure to interest rates un the borrowings at the end of the reporting period.
For floating rate borrowings, the analysis is prepared assuming the amount of borrowing outstanding at the end of the reporting period was
outstanding for whole of the year. A 100 basis point increase or decrease iz used when reporting interest rate risk internally to key
manaeement nersonnel

{Rs in Lakhs)
: As at 31st As at 31st
P
Axleulare March 2026 | March 2025
Non Current - Floating (Including Current Maturities) 9 824 34 2,530.32
Current Borrowings 11,812.14 10,532.02
Total 21,636.49 13,062.34

Sensitivity analysis of 1% change in Interest rate
{Rs in Lakhs)

i As at 31st As at 31st
Particulas March 2026 | March 2025
Impact on Profit before tax for the period (+17%) 216.36 130.62
Impact on Profit before tax for the peried [-1%) -216.36 -130.62

The above sensitivity analysis is based on a reasonably possible change in the under-lying interest rate of the Company's borrowings in 'Rs’
while assuming all other variables to be constant.

B. Credit risk

Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company by failing 1o
discharge its contractual obligations as agreed, The Company's exposure to credit risk arises primarily from financial assets such as trade
receivables, other balances with banks, loans and other receivables. The outstanding trade receivables are regularly monitored and appropriate
action is taken for collection of overdue receivables. Credit risk arising from other balances with banks is limited and there iz no collateral held
against these because the counterparties are banks and recognized financial institutions with high credit ratings assigned by the international

credit rating agencies. The companies exposure are continuously monitored.

Credit risk encompasses both, the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of risks. Credit
risk is controlled by analysing credit limits and creditworthiness of counter parties on continuous basis with appropriate approval mechanism
for sanction of credit limits.

The Company has a prudent and conservative process for managing it's credit risk arising in the course of it's business activities. Credit risk is
actively managed through Letters of Credit, Bank Guarantees and Advance payments to aveid concentration of |'isk‘.x

w ;@w
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Receivables resulting from business: The company has established credit limits for customers and monitors their balances on ongoing basis,

Financial Instrument and cash deposits

Credit risk from balances with banks and financial institutions is managed by the Company’s Finance department in accordance with the
Company's palicy. Investments of surplus funds are reviewed and approved by the Company’s Board of Directors on an annual basis. The
Company’s maximum exposure to credit risk for the components of the statement of financial position at 31 March 2026 and 2025 is the

carrying amounts.

C. Liquidity risk

Liquidity risk is defined as the risk that the company will not be able to settle or meet its obligations on time. The Company's principal sources
of iquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company has outstanding borrowings. The
Company believes that the working capital is sufficient to meet its current requirements.The Company’s objective is to maintain a balance
between continuity of funding and flexibility through the use of bank deposits and loans,

As at March 21, 2026, the Company had a working capital of 78,341 48 Lakh including cash and cash equivalents of ¥ 932,93 Lakhs. As ar

March 31, 2025, the Company had a working capital of 7869.33 Lakhs including cash and cash equivalents of 2 181.10 lakhs.

The details regarding the contractual maturities of significant financial liabilities as at March 31, 2026 is as follows:

In  (Lakhs)
Particulars Less than 1 year | 1-2 years 2-4 years 4-7 Years Total
Trade Payables 1,119.26 - - = 1,119.26
Other financial liabilitics on an undiscounted 2,070.93 - - - 2,070.93
basis
Current Borrowings on an undiscounted basis 11,812.14 - - - 11,812.14
Non-Current Borrowings on an undiscounted - 265.00 2,560.96 5,784.74 8,610.70
basis
Lease Liabilities on an undiscounted basis 41.00 41.00 77.00 108.00 267.00
The details regarding the contractual maturities of significant financial liabilities as at March 31, 2025 is as follows:

In ? (Lakhs)
Particulars Less than 1 year 1-2 years 2-4 years 4-7 Years Total
Trade Pavables 9p7.17 - - - 907.17
Other financial liabilities on an undiscounted 168.01 - - - 168.01
basis
Current Borrowings on an undiscounted basis 10,532.02 - - - 10.532.02
Non-Current Borrowings on an undiscounted 372.43 201.66 1,956.23 2,530.32
basis
Lease Liabilities on an undiscounted basis 41.00 41.00 82.00 108.00 272.00
The details regarding the contractual maturities of significant financial liabilities as at April 01, 2024 is as follows:

In ¥ (Lakhs)
Particulars Less than 1 year 1-2 years 2-4 years 4-7 Years Total
Trade Pavables 931.69 - - - 931.69
Other financial liabilities on an undiseounted 64.76 - - 64.76
basis

- 450.52 559.60 1,824,949 2,835.11

Current Borrowings on an undiscounted basis

D. Foreign Currency risk

The Company is subject to the risk that changes in foreign currency values impact the Company’s export, import and other payables.

The Company is exposed to foreign exchange risk arising from various currency exposures, primarily with respect to US Dollar (US$), Euro
(EUR}, United Arab Emirates Dirham (AED), Singapore Dollar (8GD) and Swiss Franc (CHF).

The summary quantitative dara about the Company's exposure to currency risk as reported to the management of the company is as follow:

In 2 (Lakhs)

Particulars

31st Mnuih 26

EURO

SGD

AED

CHF

Financial Assets
Trade Recivables
Loan Receivables

Financial Liabilities
Trade pavables
Outstanding LC npened

0,91
0.01

6.21

0.73

Net exposure to foreign currency risk
|{(Liabilities)

-20.55

w073
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In ? (Lakhs)

Particulars

Financial Assets
Trade Recivables
Loan Receivables

Financial Liabilities
Trade pavables
Outstanding LC opened

Net exposure to foreign currency risk
(Liabilities

31st March 25

USD

EURO

SGD

CHF

1.40
0.70

1.24

0.86

0.51

0.73

The foreign currency sensitivity analysis has been prepared with reference to foreign currency denominated monetary assets and liabilities

outstanding as at the reporting date, including primarily trade

monetary balances.

The analysis considers the net unhedged forcign currency exposure existing at vear end. Accordingly, unde
operating transactions undertaken during the year have not been separately considered, a

through the related outstanding monetary balances recognised as at the reporting date.

The sensitivity assessment reflects the effect of reasonably

exposures, assuming all other variables remain constant.

In 2 (Lakhs)
Effect in INR (Rs Lakhs) 31-Mar-26 | 31-Mar-25
Strengthening |Weakening |Strengthening [Weakening
USD (5% Movement) -25.12 25.12 3.67 -3.67
EURO (5% Movement) -112.00 112.00 - -
SGD (5% Movement) = - 1.61 -1.61
AED (5% Movement) 0.95 -0.95 0.85 -0.85
CHF (5% Movement) - - - -
Total -136.17 136.17 6.13 -6.13

Note: Sensitivity has been calculated using standard Deviation % of USD, EURO, SGD, AED, CHF rate mavement

Note 3.22 : Capital Management

For the purpese of the Company’s Capital Mana,

receivables, trade payables, foreign currency borrowings, advances and other

rlying sales, purchases and other
s the impact thereof is substantially captured

possible changes in exchange rates on the aforesaid net foreign currency monetary

gement, Capifal includes issued Equity Capital and all Other Reserves attributable to the

Equity sharehelders of the Company. The Primary objective of the Company’s Capital Management is to maximize the sharsholders’ value. The

Company's Capital Management objectives are to maintain equity includin,

opportumities that may be available in future so as to maximize shareholder's value.

The Company's capital requirement is mainly to fund its business expansion and re
the Company has been, and is expected to continue to be, cash

and the capital markets.

The Company has adhered to material externally imposed conditions relating to capital requirements and there has not
default during the period covered under these financial statements with respect to payment of principal and interest, No len

matter that may lead te breach of covenants stipulated in the underiving documents,
The Company monitors capital using Net Gearing Ratio, which is Net debt divided by total equity.

g all reserves to protect economic viability and to finance any growth

payment of borrowings. The principal source of funding of
generated from its operations supplemented by funding from bank borrowings

been any delay or
der has raised any

In¥ (Lakhs)
As At March As At March As At April 01,
FRrRirY 31, 2026 31, 2025 2024

A, Total Debt (Bank and other borrowings) 21,980.07 13,416.79 9.862,37
B. Less: Cash and Cash Equivalents 1,298 66 531.88 275.57
C. Adjusted Net Debt 20,681 41 12,884 9] 9,586.79
. Total Equity 14,985.35 12,867.74 10,954 .20
E_Net Gearing Ratio {C/D) 1.38 1.00 0.88

Note 3.23 : Fire Incident at Pack House, Warud

During the year, a fire incident occurred at the Company's Pack House situated at Warud, resultin,
The affected machinery was originally purchased during the financial

date.

The Company has initiated an insurance claim against the damaged mac

reporting date.

Considering that the damaged machinery has been fully depreciated, ne impairment loss has been recognised
The accounting treatment of the insurance claim, if any,

g in damage to certain plant and machinery,
years 2011-12 and the same is fully depreciated before the reporting

hinery and the claim is pending disposal/scttlement as at the

in respect of the said machinery
will be recognised upon its settlement /receipt, as applicable.
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3.24 Diclosure as per Ind AS - 19 "Employee Benefita™

In ¥ (Lakhs)
Gratuity
Rarclenian 2025 - 26 2024 - 25 2023 .24
Reconciliation of Defined Benefit Obligation

Liability at the beginning of the year 69.70 47.71

Interest Cosr 4.74 3.46 -
Current Service Cost 7.85 9.39 47,71
Plan Amendment 0.80

Benefit paid

Actuarial (Gain}/ Loss due to change in financial assumption -2.11 4.29 -
Actuarial (Gain]/ Loss due to experience adjustment -2.09 4.85 -
Liability at the end of the year 7891 (Y70 37.71
Expenses recognized during the year

In Profit & Loss Account

Current Service Cost 7.85 9.39 -
Plan Amendment 0.80 -

Interest Cost on Obligation 4,74 3.46 -
NET COST Recognised in P&L 13.40 12.86 =
In Other Comprehensive Income

Net Actuarial (gain]/ loss recognised in the year due to change

in financial assumption 2011 429 =
Net Actuarial (gain)/ loss recognised in the year due to
experience adjustments 2.09 4.85 R
Net {1 )/ Expense for the year recognised in OCI -4.19 9.14 -
Actuarial Assumptions

The following were the principal actuarial assumptions at the reporting date expressed as weighted averages).

Particul 31-Mar-26 31-Mar-25 31-Mar-24
1. Discount Rate T.18% 6. 80% 7.26%
2. Expected return on assers 0.00% 0.00% 0.00%
3. Salary Escalation Rate 7.00% T.00% 7.00%
4. Attrition Rate
{Graded rates from Age 40- 7.89%, From Age 45- 5.26%, From 10.00% 10,008 10.0084

ﬁg‘c 50- 2.63%, From Age 55- 1.32%)

5. Mortality Rate

Indian Assured
Lives Mortality
{2012-14) Ultimate

Indian Assured Lives

Mortality (2012-14)
Ultimate

(2012-14) Ultimate

Indian Assured
Lives Mortality

Sensitivity Analysis

Reasonable possible changes at the reporting date [31st March 26 ) 1o one of the relevant actuarial assumptions, holding other assumptions
constant, would have affected the defined benefit obligation by the amounts shown below,

& Mortality is shown below

How the DBO would have been affected by 100 Basis points changes in the actuarial assumptions namely discount rates, salary growth, Attrition

Disclosure of Stress Tesling as on valuation date

Liability Recognised in Balance Sheet as on 31/3/26 (Rs in
7891
Lalkhs)
% increase in Liability (Rs in Tuicreass:/

(Decrease] in

DB S DBO(Rs in Lakh
Scenarios (Rs s
Discount Rate +100 Basis Paints -6.99% 73.39 -5.51
Discount Rate -100 Basis Points 8.02% 85.23 6.33
Salary Growth Rate +100 Basis Points 6.87% 84.33 5.42
Salary Growth Rate -100 Basis Poinis -6.22% 74 00 -4.91
Attrition Rate +100 Basis Points -0.25% 7B.71 -0.20
Attrition Rate -100 Basis Points 0.27% 79.12 0.21
Mortality Rate 10% Up -0.01% 7R.00 -0.01

While one of the parameters mentioned above is changed by 100 basis points, Other parameters are kept unchanged for

evaluating the DBO

While there 15 no changes in the method used for sensitivity analysis from previous period, the change in assumptions now considered are with

reference to the current assumptions.

Note: Expected Future Cash Flows

The expected [uture cash flows in respect of gratuity were as follows [Rs in Lakhs)
Expected Future Benefit Payments 31-Mar-26 31-Mar-25 31-Mar-24
Short Term Liability 4,58,787.00 4,54,757.00 3,38,726.00
Long Term Liability 74,31,936.00 65,15,740.00 44,32,379 00
Total Liability 78,90,723.00 69,70,497.00 47,71,105.00

o

B b

Ai
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3.25 Segment Information

3.26

The Company identifies operating segments based on the internal reports reviewed by the Chief Operating Decision Maker ("CODM"), being the
Board of Directors, for the purpose of resource allocation and assessment of performance. An operating segment 1s a component of the Company
that engages in business activities from which it may earn revenues and incur expenses and whose operating results are regularly reviewed by the
CODM.

Based on the management's assessment of the nature of products, production processes, customer profile, distribution channels and the internal
reporting framework, the Company operates in a single reportable segment, namely "Fruits Supply Chain and Processing”. Accordingly, the
requirements of Ind AS 108 relating to disclosure of separate segment information are not applicable.

Geographical Information
The Company's revenue from external customers based on the geographical location of customers is as follows:

In % (Lakhs)|
Particul FY 2025-26 FY 2024-25
India 52,112.19 49,006.98
Cutside India (Exports) 41.20 16.47
Total Revenue from Operations 52,153.39 49,023.45

All of the Company's non-current assets are located within India. Revenue from customers outside India represents export sales and does not
constitute a separate reportable operating segment.

The Company has not identified any single external customer contributing 10% or more of the Company's total revenue from operations during the
vear requiring separate disclosure under Ind AS 108, Where such concentration exists, the same is disclosed separately.

Correction of Prior Period Error
During the year ended 31 March 2026, the management undertook a detailed review of its financial statements and observed an

inadvertent error effective from 01.04,2024.

During the vear ended 31 March 2025, the Company identified an inadvertent error in the computation of income tax liability pertaining to
an earlier period. The error resulted in an understatement of income tax liability and corresponding tax expense of 28 53 lakhs in the
financial statements as originally reported. The Company has corrected the error retrospectivelv in accordance with Ind AS 8 - Accounting
Policies, Changes in Accounting Estimates and Errors. Accordingly, the comparative financial information for the vear ended 31 March
2025 has been restated to give effect to the correction of the prior period error. The impact of the correction is limited to the corresponding
adjustment in current tax expense, income tax liability and retained earnings.

Moreover, during the year ended 31 March 2025, the Company identified an inadvertent error in the computation of Deferred Tax Liability
(DTL) in the comparative financial information, The Company had erroneously considered an effective tax rate of 29.12%, based on a basic
tax rate of 25% along with applicable surcharge and cess, instead of the applicable effective tax rate of 34.944%, based on the applicable
basic tax rate of 30% along with applicable surcharge and cess.

The correction of the aforesaid error resulted in an increase in the Deferred Tax Liability of ¥41.74 lakhs(this figure includes the impact of
adoption of first time Ind AS Adjustments). The Company has corrected the error retrospectively in accordance with Ind AS 8 — Accounting
Policies, Changes in Accounting Estimates and Errors and has accordingly restated the comparative financial information for the vear
ended 31 March 2025,

The remaining changes in the Deferred Tax Liability / Deferred Tax Asset primanly anse from adjustments consequent to the Company's first-
time adoption of Indian Accounting Standards (Ind AS) and have been accounted for in accordance with Ind AS 101 - First-time Adoption of

Indian Accounting Standards.
Accordingly, the impact of the prior-period error & impact of fisrst time adoption of Ind AS of ¥41.74 lakhs has been reflected in the restated

comparative financial information. as aoolicable.
Therefore, for the financial year ended 31 March, 2026 the error has been corrected by restating each of the affected financial statement line

items for the prior period as follows :

Extract of Balance Sheet as on 31 March 2025 (In Rs Lakhs)

Changes due to
As previously correction of error
Farticulers Reported and first time As:Rentatod
adoption of Ind AS
Change in Equity & Liabilities
(ther Equity 11,726.83 -43.74 11,683.00
Deferred tax liabilities (Net) 201.65 -39.44 241.10
Current Tax Liabilities [Net)
Provision for income tax 472,83 8.53 481.36
Extract of Stat t of Profit & Loss for the year ended 31 March 2025 {In Rs Lakhs)
Changes due to
As previously | correction of error
Particulars Reported wiid Teat blaie As Restated
adoption of Ind AS
Tax Expense
- Current Tax -8.53 481,36
- Deferred Tax -41.74 -12.99
Profit After Tax 43.17 1,.858.87
-0.36 16.54

Impact on EPS (Increase/(Decrease| (Basic & Diluted)

aA>
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3.27 Reconciliations between Previous GAAP and Ind AS
Ind AS 101 requires an entity to reconcile equity and total comprehensive income for prior periods. The regrouped
Previous GAAP information is derived based on the audited financial statements of the Company for year ended

March 31, 2025.

A Reconciliation of total equity as at March 31, 2025 and April 01, 2024

In ¥ (Lakhs)

As At March  As At April 01,
Particulars Note 31, 2025 2024
Total equity (shareholder’s funds) as per Previous GAAP 12,911.48 10,948.83
Add/(less) adjustments under Ind AS: - -
Effects of transition on account of Ind AS 116- Leases Cla) (7.24) -
Effects of Change in Fair Value of Investment in Gold
as per Ind AS 113 C(b) 11.48 6.27
Changes in Income Tax due to calculation error which
1s rectified during the year Clc) {8.53) -
Changes in Deferred Tax C(d) (39.44) (0.90)
Total Equity as per Ind AS 12,867.74 10,954.20

B Reconciliation of total comprehensive income for the year ended March 31, 2025
In ¥ (Lakhs)

Note As At March

Particulars 31, 2025
Profit after tax as per Previous GAAP 2,002.04
Add/(less) adjustments under Ind AS:
Deferred tax (41.74)
Income tax (8.53)
Gold 5.21
Acturial Loss/(gain) on post-employment benefit obligation recognised in OCI 9.14
Effects of transition on account of Ind AS 116- Leases Cla) (7.24)
Profit after tax as per Ind AS (A) 1,958.87
Other Comprehensive Income
Remeasurements of post-employment benefit obligation (net) (3.94)
Other Comprehensive Income for the year (B) (5.94)

1,952.93

Total Comprehensive Income for the year (A + B)

C Notes to First time adoption of Ind AS : Reconciliations

a. Effects of transition on account of Ind AS 116- Leases (recognition of "Right of Use assets”)
Under the previous GAAP, the Company had classified properties taken on lease (Land & Building) as operating
leases and recognised the entire lease payment of 25.00 Lakhs as rent expense in the Statement of Profit &
Loss.
On transition to Ind AS, the said leases have been reclassified as Finance Leases under Ind AS 116 — Leases.
Accordingly, Right-of-Use Assets have been recognised on the Balance Sheet and depreciated over the lease
term. Depreciation charged during the period amounts to 210.57 Lakhs.
A corresponding Lease Liability has been recognised at the present value of future lease payments. The
unwinding of the discount (finance charge) for the period amounts to ¥1.67 Lakhs, recognised as Finance Costs
in the Statement of Profit & Loss.
The recognition of ROU Assets and Lease Liability creates a temporary timing difference between the carrving
value of assets/liabilities for accounting and tax purposes. Accordingly, a Deferred Tax Asset of 22.53 Lakhs
has been recognised on the net taxable temporary difference, computed at the applicable tax rate, in
accordance with Ind AS 12 - Income Taxes.
Net Effect: The cumulative impact of the above adjustments results in a net decrease in profit of ¥7.24

Lakhs on transition from Previous GAAP to Ind AS. &
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE FINANCIAL STATEMENTS
FV Gain on change in Investment in Gold
Under Previous GAAP (Accounting Standards), the Company's investment in gold was carried at historical cost
amounting to 5,68,170. Upon transition to Ind AS, the Company assessed the investment in gold as a financial
asset and measured it at Fair Value Through Profit or Loss (FVTPL) in accordance with the requirements of Ind
AS 109 Financial Instruments and the fair value measurement principles prescribed under Ind AS 113 Fair
Value Measurement.
Accordingly, the carrying value of the investment was remeasured to its fair value, resulting in an increase of
¥6,27,014 as at 1 April 2024 (the date of transition) and ¥5,20,858 for the financial year ended 31.03.2025. The
resulting fair value adjustments have been recognised in retained earnings as at the transition date and
subsequently through the Statement of Profit and Loss in accordance with the requirements of Ind AS.
The fair value adjustment created a taxable temporary difference between the carrying amount of the investment
for financial reporting purposes and its tax base. Accordingly, in accordance with Ind AS 12 Income Taxes, the
Company recognised a Deferred Tax Liability ("DTL") of ¥89,663 as at 1 April 2024 and ¥1,64,146 as at 31
March 2025 on the taxable temporary difference arising from such fair value remeasurement, using the

applicable enacted tax rates.
Net Effect : The profit for the financial year ending 31.03.2025 has increased by Rs 5,20,858/- and Other

Equity as at 31.03.2025 has increased by 11.48 Lakh (gross).

Income Tax Expense Adjustment on Transition to Ind AS

During the year ended 31 March 2025, the Company identified an error in the income tax computation
pertaining to an earlier period, resulting in a change of ¥8.53 lakhs in the income tax liability/provision as
originally reported. The error was rectified during the year and the comparative financial information for the yvear
ended 31 March 2025 has been restated accordingly in accordance with Ind AS 8 Accounting Policies, Changes
in Accounting Estimates and Errors.

The restatement has been reflected in the reconciliation of equity and total comprehensive income between
Previous GAAP and Ind AS. The adjustment has no impact on the Company's operating results other than the
corresponding effect on current tax expense, tax liabilities and retained earnings presented in the comparative
period.

Revision in Measurement of Deferred Tax Assets and Liabilities

Upon transition to Indian Accounting Standards and during the preparation of the financial statements for the
year ended 31 March 2025, the Company reassessed the applicable tax rate to be used for measuring deferred
tax assets and liabilities in accordance with Ind AS 12 Income Taxes.

Under the previous methodology, deferred tax balances were measured using a base income tax rate of 25%
(effective tax rate of 29.12%, including applicable surcharge and cess). During the year, the Company revised
the measurement of deferred tax assets and liabilities using the applicable corporate tax rate of 30% (effective
tax rate of 34.944%, including applicable surcharge and cess).

As a result of the revision in the tax rate applied to temporary differences, the carrying amount of deferred tax
assets and liabilities was remeasured, resulting in a net increase in deferred tax liability of 39.44 lakhs as at 31
March 2025. The corresponding adjustment has been recognised in the Statement of Profit and Loss / retained
earnings, as applicable, in accordance with the requirements of Ind AS 12.
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