M K ¢ AGRO FRESH LIMITED

CIN: U15122DL2009PLC187481

C-80, Ground Floor, New Subzi Mandi Azadpur, North Delhi,India, 110033
RESTATED CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES

Membership no. 521647

Place: Delhi
Date: 20.08.2026

UDIN : 26521647DICYGT7979

|Director)
DIN: 02494497

CA Rahul Gulati
(Chief Financial Officer)

PAN: BDAPGO304K

In ¥ {Lakhs|
A= At March 31, As At March 31, As At March 31,
Particulars Note No. 2026 2025 2024
1. ASSETS
(1) Non-current assets
lal Property, Plant and Equipment 21 3.463.89 3,238.43 346031
{b} Capital work-in-progress 2.2 14,602 60 2,451 33 52.80
fe) Right of use assets 2.3 328.96 349 94 -
{d) Other Intangible assets 24 2.00 1.59 2,25
{e) Financial assets
{i) Investments 2.5 28.06 17.16 11.95
(1i} Loans 2.6 - 2 .
(iti) Other non-current financial assets 2.7 160.49 40.90 353.14
() Deferred tax assets (Net) - * d
(g} Other non-current assets 2.8 2,428.65 1,983.36 -
(2) Current assets
{a) Inventories 29 7.928.00 770476 T.253.22
(b) Financial Assets
(i} Trade Receivahbles 2,10 7.109.71 6,416.53 6,048 85
(it} Cash and cash equivalents 211 933.69 182.89 27146
{iii) Bank halances other than [ii) above 2.12 365.73 350,78 5.00
[iv] Loans . 2.13 - . =
[v) Other Current Financial assets 2.14 0.72 =
(c) Current Tax Asscts (Net) 2 - =
(d} Other current assets 2.15 7.,540.53 5,379.24 5,009,342
TOTAL ASSETS 44,893.04 28,117.10 22,518.41
II. EQUITY AND LIABILITIES
Equity
(a) Equity Share capital 2.16 1,184.65 1.184.65 1,184.65
{h) Other Equity 217 13,799.69 11,614.89 9,729.09
(e} Non-Controlling Interest 2.18 -0.02 -2.00 -1.19
Liabilities
Non-Current liabilities
{al Finanoal liabilities
(i} Borrowimngs 2.19 9 E24 34 2,530.22 2,835.11
|it) Lease liabilities 2.20 331.79 343 58 =
fiii) Other non-current financial liabilitics s - '
({b] Provisions 2.21 74.32 05,16 44 32
() Deferred tax liabilitnes (Net) 2,22 135.28 241.10 257.28
(d) Other non-current liabilities 2.23 4,000.00 - =
Current lHabilities
(a} Firancial liabilitics
(i) Borrowings 2,24 11,812.14 10,532.02 7.027.26
(1) Lease liabilities 225 11.80 10.87 -
|ii) Trade Pavables 2.26
{a} Total Outstanding dues of "Micro Enterprises and Small Enterprises” 27.72
(b} Total Cutstanding dues of creditors other than "Micro enterprises and
Small Enterprises” 1.091.54 907.17 931.69
{iv) Other financial liabilities 2.27 2.071.72 169 87 6h.32
(b} Other Current Liabilities 2.28 42.13 37 86 11.85
(c) Provisions 2.29 4.59 4.55 3.39
(d}) Current Tax Liabilities (Net) 2.30 481.35 477.06 428 64
TOTAL EQUITY AND LIABILITIES 44,893.04 28,117.10 22,518.41
See accompanying notes to the restated consolidated financial information 1to 3
As per our separate report of even date attached
For Jain Akhil & Co For and on behalf of the Boa b (_(\
Chartered Acc
Firm's re; 83N .
Sonu Khan Mohd. Nasir

{(Managing Director)
DIN: 02494514

I

rah Naaz
(Company Secretary)

PAN: AQPPNSTTSN

M. No. : A-36952




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
C-80, Ground Floor, New Subzi Mandi Azadpur, North Delhi,India, 110033
Restated Statement of Consolidated Profit and Loss (Including Other Comprehensive Income]
In 2 {Lakhs|
For the year
For the year ended For the year ended
Particalars Note No. 31 Masch 2026 31 March 2025 '“"";; :"“"h
1 Revenue From Operations 2.21 52,153.39 49 D23 .45 46,347.08
n Other Income 2.32 27.72 170081 56.74
1 Total Income [I+11) 52,181.11 49,194.26 46,403.82
w EXPENSES
Furchases of Stock-in-Trade 2.33 39.754. 18 36,234,72 35,506 .66
Change in [nventones of finished goods, WIP & stock-in-trade 234 (137.77) (296.27) 11,170.06}
Emplovee benefits expense 2.25 459.11 431.67 424 BB
Finance Costs 2.3A 1,086.95 911.77 754,41
Depreciation and amartization expenses 2.37 255.54 261.63 307.65
Other expenses 2.38 8,170.30 9,344.08 B,122.74
Total expenses (IV) 49,588.31 46,787.60 43,946.28
v Profit/(loss) before exceptional items and tax (ITI- IV) 2,592.80 2,406 .66 2,457.54
Vi Exceptional Items = 2 -
VI Profit/(loss) before tax (V-VI} 2,592.80 2,406.66 2,457.54
Vit Tax expense:
{1} Current tax 4R8.25 4R1.36 48410
(2) Deferred tax 2,22 (106.87) (12.99] 16067
(3 Minimum Alternate Tax - - 29.54
(5.4 Profit (Loss) for the period from tinuing eperati (VII-VTIn) 2,211.42 1,938.30 1,783.14
X Profit/(loss) from discontinuing operations = -
Xl Tax expense of discontinuing operations =i - B
xn Profit/{loss) from discontinuing operations [after tax) (X-XI) - =
X1 Profit/(loss) for the peried {IX + XII) 2,211.42 1,938.30 1,783.14
XV Other comprehensive income
Rems that unll not be reclassified to profit or lass
Remeasurements of post-employment benefil obligation 4.19 19.14)
Income tax relating to items that will not be reclassified to profit or loss (1.06) 319 =
Mems that uall be reclassified to profit or loss = . =
Exchange differences in translating the financial statements of foreign operahons
5-57) .80 (.56
Income tax relating to items that will be reclassified to profit or loss - = bl
Other Comprehensive Income [ [Loss) for the year, Net of Tax (2.43) {5.15) 0.56
XV Total comprehensive Income /[ [Loss) for the year (XII+XIV) 2,208.99 1,933.15 1,783.71
Net Profit/(Loss) attributable to:
{a) Owners of equity 2,209.30 1,939.20 1.785.16
(b} Non- Centrolling interest 212 a1y {2.02}
Other Comprehensive I attributable to :
(a) Owners of equity 2.29) (5.24) 0.57
(bl Non- Contrelling mterest 0.1} 0.10 0.00)
Total Comprek ive I hle to:
|a) Owners af equiry 2,207.01 1,933 96 1.785.73
[b)] Non- Controlling interest 1.98 D581} {2.02)
xvi Eamings per equity share (for discontinuned operation)
(1} Basic % = =
(2} Diluted - 5
X Eamings per equity share (for continuing operation)
{1} Basie 18.65 16.37 16.69
12} Diluted 1865 16.37 1669
XVl Earnings per equity share (for discontinued & continuing operation) 2.39
(1] Basic 18 65 16.37 16649
(2] Diluted 18.65 16.37 16.69
See accompanying notes to the restated lidated fi ial inf i 13
As per our scparate report of even date attached
For Jain Akhil & Co F d on behalf of the Board
= ~
Sonu Khan Mohd. Nagir
|Director) [Managing Director|
2IN: 02494497 . 02494514
A
A
Plave: Delhi CA Rahul Gulati h Naaz
Dare: 20,08 2026 (Chief Financial Officer) {Company Secretary)
FAN: BDAPGO394K PAN: AQFPNST75N




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
C-80, Ground Floor, New Subzi Mandi Azadpur, North Delhi,India, 110033
RESTATED STATEMENT OF CONSOLIDATED CASH FLOWS

Amount in lacs

For the year For the year For the year
S.NO |PARTICULARS ended 31 March | ended 31 March | ended 31 March
2026 2025 2024
A ASH FI -
Net profit hefore rax 2,592.80 2,406.66 2,457.54
Adjustment for:
Depreciation & amortisation 255.54 261.63 307.65
Finance Cost 1,086.95 911.77 754.41
(Gain)/ Loss on change in (air value of gold investments (10,90} {3.21) (1.54)
Provision for Gratuity 13.40 12.86 32.90
Unrealised exchange gain/loss on restatement of forex 38.89 (106.61) -
Interest Income (16.81) [41.39) (39.80)
Operating profit before working capital changes 3,959.86 3,439.71 3,511.15
{Increase) /Decrease in Other Financial Assets (35.70) (11.90) (0.85)
(Increase)/Decrease in inventories (223.25) (451.54) (1,495.17)
{Increase]/Decrease in trade receivables (689.76) (325.65) (2,435.20)
(Increase}/Decrease in Other Current Assets (2,200.19) (263.20) (2, 165.40)
Increase/ (Decrease; in trade payables 212.09 [24.52) 468.35
Increase/{Decrease| in Other Current Liabilities 427 26.01 2.37
Increase/|Decrease| in Current Financial Liabilities |excluding capital ereditors| 279.94 103.55 (5.93)
Cash Generation from Operating Activities 1,307.26 2,492.46 (2,120.68)|
Less : Tax paid 483.97 43293 181.94
NET CASH FROM OPERATING ACTIVITIES (A) 823.30 2,059.53 (2,302.62)
B |CASH FLOW FROM INVESTMENT ACTIVITIES
{Increase) / Decrease in Margin Moncy / Other Bank Balances (949.56) (21.65) 282.26
(Increase) /Decrease in Capital Advance {445.29) (1,983 36) E
(Increase)/ Decrease in Capital creditors 1,621.92 - -
Purchase of Property, Plant & Equipments, intangible assets & CWIP |12,642.70) (2,468,12) (128.67)
Sale of Property, Plant & Equipments = 1.50 2.88
Interest Income 16.81 41.39 39.80
NET CASH FROM INVESTING ACTIVITIES (B) (11,548.81) (4,430.24) 196.26
C CASH FLOW FROM FINANCING ACTIVITIES
Proceeds from grant received 4,000.00 -
Proceeds from 1ssue ol equity shares = - 4,141.56
Proceeds / (Repayment] of borrowings 8,574.15 3,199 97 (1,109.91)
Interest paid (1.086.95) [911.77) [754.41)
Payment of lease liability (10.87) (6.06) =
NET CASH FROM FINANCING ACTIVITIES (C) 11,476.32 2,282.14 2,277.24
Net Increase/(Decrease) in Cash and Cash Equivalents (A+B+C) 750.81 (88.57) 170.88
Cash and Cash Equivalents at Beginning of the Year 182.89 271.46 100.57
Cash and Cash Equivalents at end of the Year 933.69 182.89 271.46




M K C AGRO FRESH LIMITED
CIN: U15122DL2D09PLC187481
C-80, Ground Floor, New Subzi Mandi Azadpur, North Delhi,India, 110033
RESTATED STATEMENT OF CONSOLIDATED CASH FLOWS

Notes :

1. The above Consolidated Cash Flow Statement has been prepared under the "Indirect Method” as set out in the
Indian Accounting Standard (Ind AS -7) - Statement of Cash Flows

2. Previous year figures have been regrouped; rearranged /| recast, wherever considered necessary to conform to
current vear's classification.

3 Cash and Cash Equivalent as per above comprises of the following A t in lacs
For the year For the year For the year
ended 31 March ded 31 March ded 31 March
2026 2025 2024
Cash and Cash Equivalents 933.69 182.89 271.46
Balance as per statement of Cash Inflows 933.69 182.89 271.46

lidated fi ial stat ts

See accompanying notes to the restated
As per our separate report of even date attached

For Jain Alkhil & Co FOR AND ON BEHALF OF BO.

Sonu Khan Mohd. Nasir
(Dvrector) (Managing Director|
DIN: 02494497 2494514

LY
ot
CA Rahul Gulati rah Naaz

Date: 20.08.2026

(Chief Financial Officer)
PAN: BDAPGO3Y4K

(Company Secretary)
PAN: AQPPN5775N
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M K C AGRO FRESH LIMITED
U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Note Particulars
A CORPORATE INFORMATION —
MKC AGRO FRESH LIMITED (hereinafter referred as “the Company”) (CIN-U15122DL2009PLC187481) is a public limited

company mcorporated as a private limited company on February 11, 2009 under the erstwhile Companies Act 1956 which
got converted into public limited company on November 23, 2011. The company has 1ts registered office at C-80, Ground
floor, New Subzi Mandi, Azadpur, Delhi-110033. The company is in the business of processing and wholesale trade of fruits.
The company also owns a controlled atmosphere storage facility in Greater Noida, The Restated Consolidated Financial
Information comprises financial statements of the company and its subsidiaries [collectively the “Group”) for the year ended

March 31, 2026.

Pursuant to Companies (Indian Accounting Standards) Rules, 2015, the Company has adopted Ind AS as nuu’ﬁed‘ by the
Ministry of Corporate Affairs (MCA) with effect from April 01, 2025, with a transition date of April 01, 2024, !\ct.‘ordmgl}’. it
has prepared Ind AS consolidated financial statements for the year ended March 31, 2026 as required by Section 133 of the

Companies Act, 2013 (“the Act”}.

B MATERIAL ACCOUNTING POLICIES
1.1 Basis of accounting and preparation of restated consolidated financial information
i. Compliance with Ind AS

The restated consolidated financial information comprises of
Restated consolidated Statement of Assets and Liabilities of the Group as at 31st March, 2026, 31st March, 2025, and 31st

March, 2024, the restated statement of Consolidated Profit & Loss (including Other Comprehensive Income), Restated
Statement of Consolidated Changes in Equity and the Restated Statement of Consolidated Cash Flows for the period ended
31st March 2026, 31st March 2025 and 31st March 2024 and the summary of material accounting policies and explanatory
notes (collectively "Restated Consolidated Financial Information”).

These restated consolidated financial information have heen prepared by the management as required under the Secunties
and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended, ("ICDR
Regulations”) issued by the Securities and Exchange Board of India (SEBI'), in pursuance of the Securities and Exchange
Board of India Act, 1992, for the purpose of inclusion in the Draft Red Herring Prospectus ((DRHP') in connection with the
proposed initial public offering of equity shares of face value of Rs 10 each of the company ('the issue'), in terms of the
requirements of

1. Section 26 of Part [ of Chapter Il of the Companies Act 2013 ("the Act");

2. The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as

amended,;
3. The Guidance note on reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered Accountants

of India (ICAI) ("the Guidance note").

The Restated Consolidated Financial Information have been extracted by the Management from:

The audited Ind AS consolidated financial statements of the company as at and for the yvears ended March 31, 2026, March
31, 2025 and March 31, 2024 (together hereinafter referred as the “Special Purpose Ind AS Financial Statements”] each
prepared in accordance with the Ind AS prescribed under section 133 of the Act read with Companies (Indian Accounting
Standards) Rules 2015, as amended, and other accounting principles generally accepted in India, which have been approved
by the Board of Directors at their meeting held on August 14, 2026. The Special Purpose Ind AS Financial Statements for
vear ended March 31, 2025 and March 31, 2024 had been prepared by making adjustments required under Ind AS to the
audited IGAAP conselidated financial statements of the Company as at and for each of the vears ended March 31, 2025 and
March 31 2024 (the “Statutory Indian GAAP Financial Statements”) prepared in accordance with the Accounting Standards
as prescribed under Section 133 of the Act read with Companies (Accounting Standards) Rules 2021, as amended, and
other accounting principles generally accepted in India, which were approved by the Board of directors at their meeting held
on September 21, 2025 and September 16, 2024, respectively.

The financial statements of foreign subsidiaries included in these restated consolidated financial statements have been
prepared in accordance with the accounting principles generally accepted in their respective countries of incorporation for
statutory reporting purposes. For the purpose of preparing these consolidated financial statements, such financial
statements have been adjusted, wherever considered necessary, to ensure conformity with the accounting policies adopted
by the Group in accordance with Indian Accounting Standards (Ind AS). The assets and liabilities of foreign operations have
been translated into Indian Rupees in accordance with the accounting policy for foreign currency translation.

ii. Accrual Basis of Accounting .
The restated consolidated financial Information of the group have been prepared on going concern basis under historical

cost convention on accrual basis, except for the following:
*Certain financial assets and liabilities (including derivative instruments) which are measured at fair value / amortised cost;

*Defined benefit plans-plan assets measured at fair value; and

S—
-
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iii.

1.2

M K C AGRO FRESH LIMITED
U15122DL2009PLC187481 '
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Functional and presentation currency y
These restated consolidated financial information are presented in Indian Rupees (I}, which is also the Company's
functional currency and all ameunts disclosed in the financial statements and notes have been rounded off to the nearest

Lakhs (% '00,000) upto two decimals, except when otherwise indicated.

. Current versus non-current classification

The Group presents its assets and liabilities in the Balance Sheet based on current or non-current classification,

An asset is treated as current if it is:

a) expected to be realized or intended to be sold or consumed in normal operating cycle;

b) held primarily for the purpose of trading;

¢) expected to be realized within twelve months after the reporting period; or

d) the cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve months
after the reporting period.

All other assets are classified as non-current.

A liability 1s treated as current when:

aj it is expected to be settled in normal operating cycle;

b) it is held primanily for the purpose of trading;

¢) it is due to be settled within twelve months after the reporting period; or ) )

d) there is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period.

All other liabhilities are classified as non-current.

Deferred tax assets and liabilities are classified as non-current on net basis,
All assets and liabilities have been classified as current or non-current as per Group’s normal operating cycle. Based on the
nature of operations, the Group has ascertained its operating cycle as twelve months for the purpese of current and non-

current classification of assets and liabilities.

Property, Plant and Equipment : ! 2 ;
Property, Plant and Equipment 1s recognized when it is probable that future economic benefits associated with the item will

flow to the group and the cost of the item can be measured reliably.

Property, Plant and Equipment represent a significant proportion of the asset base of the group. The charge in respect of
penodic depreciation is derived after determining an estimate of an asset’s expected useful life and the expected residual
value ar the end of its life. The useful lives and residual values of group's assets are determined by the Management at the
time the asset is acquired and reviewed periodically, including at each financial year end.,

Praperty, plant and equipment is stated at their cost of acquisition /construction, net of accumulated depreciation and
accumulated impairment losses, if any. The cost comprises purchase price, directly attributable costs for making the asset
ready for its intended use, the initial estimate of any decommissioning obligation, if any, borrowing costs attributable to
construction of qualifying asset, upto the date the asset is ready for its intended use,

Store and spares which meets the definition of Property, Plant and Equipment and satisfy the recognition criteria as per Ind
AS 16 are capitalized as Property, Plant and Equipment.

Subsequent expenditure related to an item of property, plant and equipment is included in the carrying amount only if 1t
increases the future benefits from the existing asset beyond its previously assessed standards of performance.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected
from the use. Any gain or loss arising on the derecognition of an item of Property, Plant and Equipment is determined as the
difference between the net disposal proceeds and the carrying amount of the item and is recognized in Statement of Profit or

Loss.

Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances md:calte. that
their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount (i.e. the
higher of the fair value less cost to sell and the value-m-use) is determined on an individual asset basis unless the asset
does not generate cash flows that are largely independent of those from other assets. In such cases, the recoverable amount

1s determined for the Cash Generating Unit (CGU) to which the asset belongs.

If significant parts of an item of Property, Plant and Equipment have different useful lives, then those are accounted as
separate items (major components} of Property, Plant and Equipment. The carrying amount of any component accounted as
@ separate asset is derecognized when replaced. All other repairs and maintenance are charged to Statement of Profit or

Loss during the reporting period in which they are incurred.

Advances paid towards the acquisition of praperty, plant and equipment outstanding at each Balan_re Sheet date is
classified as capital advances under other non—cWets and the cost of assets not ready to use before such date are
disclosed under ‘Capital work-in-progress’ ) ER f‘\\%
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NOTES FORMING PART OF THE RESTATED CON SOLIDATED FINANCIAL INFORMATION

Capital Work-in-progress

Property, plant and equipment which are not ready for intended use on the date of Balance Sheet are disclosed as capiral
work-in-progress. It is carried at cost, iess any recogrized impairment loss. Such properties are classified and capitalized to
the appropriate categories of Property, Flant and Equipment when completed and ready for intended use. Depreciation of
these assets, on the same basis as other property assets, commences when the assets are ready for their intended use

Depreciation
Depreciation on Property, Plant and Equipment is provided on the Written Down Value Method in accordance with

requirements prescribed under Schedule 11 to the Act. The group has assessed the estimated useful lives of its Praperty,
Plant and Equipment and has adopted the useful lives and residual value as prescribed.

Frechold land is not depreciated.

The estimated useful lives, residual valucs and depreciation method are reviewed at the end of cach reporting period, and

changes, if any, are accounted prospectively,
Depreciation is calculated on a written down value hasis over the estimated useful life of the assets as follows:

*Plant & Machinery - 15 Years

*Office Equipments —5 Years
*Computer Equipments - 3-5 Years
*Furniture & Fixtures - 10 Years
*Buildings - 30 Years
*Vehicles -8 Years

tems of Property, Plant and Equipment costing up te Rs 5,000 are fully depreciated in the year of purchase or
capitalization.

Depreciation for assets purchased or sold during the period is charged on a pro-rata basis.

The group depreciates significant compenents of the main asset fwhich have different useful lives as compared to the main
assei) based on the individual useful life of those components. Useful life for such components of Property, Plant and
Equipment is zysessed based on the histerical experience and internal technical inputs.

Intangible Assets

Recognition and Measurement
Intangible assets acquired separately are measured on initial recognition at cost, Following initial recognition,
assets are stated ar acquisition cost, net of accumulated amortization and accumulated impairment losses, if any.

intangihle

Amortization
Intangible assets with finite useful lives are amortized on straight line basis over their economic useful life and assessed for

impairment whenever there is an indication that the intangible asset may be impaired, The estimated useful life and
Amortization method are reviewed at the end of each reporting period, and any changes, if any, are accounted prospectively,

Derecognition of intangible assets
An intangible asset is derecognized on dispesal, or when no future economic benefits are expected from use or disposal.

Gains or losses arising from derecognition of ar intangible asset, measured as the difference between the net disposal
proceeds and the carrying amount of the asset, are recognized in statement of profit and loss when the asset is

derecognized.

Impairment of Property, Plant & Equipment and Cther intangible assets other than goodwiil

At the end of each reporting period, the group reviews the carrying amounts of its tangible and intangible assets 1o
determine whether there is any indication that those assets have suffered an impairment loss. If any such indication exists,
the recaverable amount of the asset is estimated in order to determine the extent of the impairment loss (if any). When it is
not possible to estimate the recoverable amount of an individual asset, the group estimates the recoverable amount of the
cash-generating unit to which the asset belongs. When a reasonable and consistent basis of allocation can be identified,
corporate assets are also allocated to individual cash-generating units, or otherwise they are allocated to the smallest group
of cash-generating units for which a reasonable and consistent allocation basis can be identified.
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NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION
Intangible assets with indefinite useful lives and intangible assets not yet available for use are tested for impairment at least
annually, and whenever there is an indication that the asset may be impaired,

Recoverable amount is the higher of fair value less costs of disposal and value in use. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rare that reflects current market
assessments of the time value of money and the risks specific to the asset for which the estimates of future cash flows have
not been adjusted. If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset lor cash-generating unit) is reduced to its recoverable amount, An impairment
loss 1s recognised immediately in profit or loss.

93

When an impairment loss subsequently reverses, the carrving amount of the asset {or a cash-generating umt) is increased to
the revised estimate of its recoverable amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised for the asset {or cash-generating unit) in

prior years.

A reversal of an impairment loss is recognised immediately in profit or loss.

Inventories

Inventories are valued as follows:

Raw materials, components and stores and spares:

At lower of cost and net realizable value. Cost of inventory comprises all costs of purchases, duties, taxes {other than those
subsequently recoverable from tax au thorities) and all sther costs incurred in bringing the inventory to their present
location and condition and is determined on a moving weighted average cost basis. However, materials and other items held
for use mn the production of inventaries are not written down below cost if the finished products m which they will he
mcorporated are expacted to be sold at or above cost,

Finished goods:
At lower of cost and net realizable value, Cost for this purpose mcludes material, labour, and appropriate allocation of

overheads. Cost is determined on a weighted average basis. Net realizable value is the estimated selling price in the ordinary
rourse of business, less sstimated costs of complstion and estimated costs necessary to make the sale.

Caszh and cash equivalents

Cash and cash equivalents comprises cash at bank and on hand and demand depesits with banks. Cash equivalents are
short-rerm balances (with an original maturity of three months or less from the date of acquisition), highly liquid
investments that are readily convertible inte known amounts of cash and which are subject to insignificant risk of changes

n value.

Eurnings Per Share

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the post tax effect of extraordinary
iterus, if any) by the weighted average number of equity shares outstanding during the year. Diluted earnings per share is
computed by dividing the profit / (loss| after tax (inchuding the post tax effect of extraordinary items, if anv) as adusted for
dividend, interest and other charges to expense or income relating to the dilutive potential equity shares, by the weighted
average number of equity shares considered for deriving basic earnings per share and the weighted average number of
equity shares which could have been issued on the conversion of all dilutive potential equity shares.

Revenue Recognition

Revenue trom contracts with customers

Revenue is recognised to the extent that is probable that the economic benefits flow to the group and the revenue can be
reliably measured.

The group derives revenues primarily from sale of products and services. Revenue from sale of goods is recognized net of

returns and discounts.

Revenue towards satisfaction of a performance obligationi is measured at the amount of transaction price (net of variable
consideration) allocated to that performance obligation. The transacticn price of goods sold and services rendered is et of
varahle consideraton on account of varicus discounts and schemes offered by the group as part of the conrract.

T'o recognize revenues, the group appiies the following five step approach:

1. identify the contract with a customer:

- ldentifv the pedormance obligations in th= con tract;

- Determine the transaction price;

% Ailocare the transaction price 1o the performance obhgations in the contract; and

Recogrize revenues when a performance abligation is satisfied

wohg
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NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATICN
Interest income
Interest income on loan is recogmised on a time proportion basis taking into account the amount outstanding and the rate
applicable.
Dividend income
Dividend income 1s recognised when the right fo receive payment is established.

Financial Instruments

Financial assets and Financial liabilities are recognized when the group becomes a party to the contractual provisions of the
Instruments.

Initial Recognition Financial Assets and Financial Liabilities:

Financial assets and Financial liabilities are initially measured at fair value. Transaction costs that are directly attributable
to the acquisition or issue of financial assets and financial liabilities (other than financial assets and financial liabilities at
Fair Value through Profit or Loss and ancillary costs related to borrowings) are added to or deducted from the fair value of
the financial assets or financial liabilities, as appropriate, on initial recognition. Transaction costs directly attributable to the
acquisition of financial assets or financial liabilities at fair value through profit or loss are recognized in the Statement of
Profit or Loss. Since, trade receivables do not contain significant financing component they are measured at transaction

price.

ii} Classification and Subsequent Measurement: Financial Assets

iii)

iv)

The group classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value feither through Other Comprehensive Income or through profit or loss)

and
* those measured at amortised cost,

The classification depends on the entity’s business model for managing the financial assets and the contractual terms of the
cash flows.

Amortized Cost:
A financial asset shall be classified and measured at amortized cost, if hoth of the following conditions are met:
* the financial asset is held within a business madel whose objective is to hold financial assets in order to collect contractual

cash flows, and
* the contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal

and interest on the principal amount out standing.

Fair Value through Other Comprehensive Income [FVTOCI)
A financial asset is classified and measured at FVTOC] if both of the following conditions are met: -
- it 1s held within a business model whose objective is achieved by both collecting contractual cash flows and selling

financial assets; and
- the contractual terms give rise on specified dates to cash flows that are solelv payments of principal and interest on the

principal amount outstanding.

Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or
losses and interest revenue which are recogmzed in profit and loss.

v) Fair Value through Profit & Loss (FVTPL)

vi

—

A financial asset shall be classified and measured at FVTPL unless it is measured at amortized cost or at FVTOCI.

All recognized financial assets are subsequently measured in their entirety at either amortized cost or fair value, depending
on the classification of the financial assets.

Trade receivables are recognized initially at fair value and subsequently measured at amortized cost using the effective
interest method less provision/or im pairment. g

Derecognition of Financial Assets

The group derecognizes a financial asset when the contractual rights to the cash flows from the asset expire, or when i1t
transfers the financial asset and substantially all the risks and rewards of ownership of the asset to another party. If the
group neither transfers nor retains substantially all the risks and rewards of ownership and continues to control the
transferred asset, the group recognizes its retained interest in the asset and an associated liability for amounts it may have
to pay. If the group retains substantially all the risks and rewards of ownership of a transferred financial asset, the graup
continues to recognize the financial asset and also recognizes a collateralised borrowing for the proceeds received.

On derecognition of a financial asset in its entirety, the difference between the asset’s carrving amount and the sum of the

consideration received and receivable and the cumulative gain or loss that had been recognized in other comprehensive
income and accumulated in equity is recognized in profit or loss if such gain or loss would have otherwise been recognized

in profit or loss on disposal of that financial asset.
\
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Impairment of financial assets:
The group recognizes loss allowance using expected credit loss model for financial assets which carried at amortized cost.
Expected credit losses are weighted average of credit losses with the respective risks of default occurring as the weights.
Credit loss is the difference between all contractual cash flows that are due to the group n accordance with the contract and
all the cash flows that the EroUp expects to receive, discounted at original effective rate of interest.

For Trade Receivables, the group uses the simplified approach permitted by Ind AS 109 Financial Instruments which
requires expected life time losses o he recognized from initial recognition of receivables.

Classification and Subsequent Measurement: Financial liabilities:

The group’s financial liabilities include trade and other payvables, loans and borrowing including bank overdrafts, financial
guarantee contracts and derivative financial instruments.

Other financial liabilities (including borrowings and trade and other payables) are subsequently measured at amortized cost
using the effective interest method,

The effective interest method is a method of calculating the amortized cost of a financial hability and of allocating interest
expense over the relevant period. The effective interest rate is the rate that exactly discounts estimated future cash
payments (including all fees and peints paid or received that form an integral part of the effective inferest rate, transaction
costs and other premiums or discounts) through the expected life of the financial liability, or {where appropriate) a shorter
penod, to the net carrying amount on initial recognition.

Classification as debt or equity
Debt and equity instruments issued by the group are classified as either financial liabilities or as equity in accordance with

the substance of the contractual arrangements and the definition of a financial hiability and an equity instrument.
An equity instrument is any contract that evidences a residual interest in the assets of an entity after deducting all of its
liabilities.

Derecognition of financial liabilities:
The group derecognizes a financial Liability when its contractual obligations are discharged or cancelled or expired. The
group also derecognizes a financial liability when its terms are modified and the cash flows under the modified terms are

subsiantially different.

Ofisetting financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet where there is a
legally enforceable right to offset the recognized amounts and there is an intention to settle on a net basis or realize the
asset and settle the liability simultaneously. The legally enforceable right must not be contingent on future events and must
be enforceable in the normal course of business and in the event of default, insolvency or bankruptcy of the group or the

counter party.

Taxes on Income
The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the

applicable income tax rate adjusred by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

The group’s Liability for current tax is calculated using the Indian tax rates and laws that have been enacted by the reporting
date. The group periodically evaluates positions taken in the tax returns with respect to situations in which applicable tax
regulations are subject to interpretations and provisions where approprate.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of
assets and liabilities and their carrying amount in the financial statement. Deferred income tax 1s determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred income tax assets 1s realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses, only if, it is probable that
future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax bajances relate to the same taxation authority. Current tax assets and tax liabilities are
offset where the group has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the
asset and settle the liability sumultaneousiy.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence
that the group will pav normal income tax during the specified period. Such asset is reviewed at each balance sheet date
and the carrying amount of the MAT credit asset 1s written down to the extent there is no longer a convincing evidence to

the effect that the group will pay normal-ifies dunng the specified period,
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Borrowing Cost
Borrowing costs that are directly attributable to the acquisition, construction or production of a quaiifying asset are

capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale.
Qualifying assets are assets that nece ssarily take a substantial period of time to get ready for their intended use or sale.

Investment income earned on the temporary investment of specific borrowings pending their expenditure on qualifying
assets is deducted from the borrowing costs eligible for capitalisation. Other borrowing costs are expensed in the period in

which they are incurred.

During the year, the Company capitalised borrowing costs aggregating to 24,04,52,549 as part of Capital Work-in-Progress
In accordance with the principles of Ind AS 23 - Borrowing Costs. The borrowing costs capitalised comprise borrowing costs
of Rs 3,55,48,217 1n respect of specific borrowings and of Rs 49,04,332 in respect of general horrowings. The capitalisation
rate used to determine the amount of borrowing costs eligible for capitalisation on expenditure financed through general

barrowings was 9.43% per annum.

Provisions and contingencies

Provisions
Provisions are recognised when the group has a present legai or constructive obligation as a result of past events: it is

probable that an outflow of resources will be required to settle the gbligation; and the amount has been reliably estimated.
Provisions are measured at the present value of management's best estimate of the expenditure required to settle the
present obligation at the end of the reportin g period. The discount rate used to determine the present value is a pre-tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in
the provision due to the passage of time is recognised as interest expense.

Contingent liabilities

Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will
be confirmed only by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control
of the group. A present obligation that arises from past evenis where it is either not probable that an outflow of resources
will be required to settle or reliable estimate of the amount cannot be made, is termed as contingent liability.

Contingent assets
A contingent asset is disclosed, where an inflow of economic benefits is probable.

Foreign Currency Transactions
Transactions in foreign currencies entered into by the group are recorded at the exchange rates prevailing on the date of the

transaction or at rates that closely approximate the rate at the date of the transaction.

Foreign currency monetary items of the group, outstanding at the reporting date are restated at the exchange rates
prevailing at the reporting date, Non-mon etary items denominated in foreign currency, are reported using the exchange rate

at the date of the transaction.

Exchange differences arising on seitlement / restatement of foreign currency monetary assets and liabilities of the group are
recognised as income or expense in the Statement of Profit and Loss.

Retirement and other Employee Benefits

Short Term Obligations:

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 menths
after the end of the period in which the employees render the related service are recognised in respect of employees’ services
up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are settled.

Other long-term employee benefit obligations .
Employee benefits in the nature of earned leave and sick leave are provided in accordance with the Company's leave policy

and the applicable statutory requirements, The cost of compensated absences is recognised in the Statement of Profit and
Loss in accordance with the requirements of Ind AS 19 — Employee Benefits. Liabilities for compensated absences are
recognised to the extent the Company has a present obligation at the reporting date.

Post employee obligations

The group operates the followin g post-employment schemes:
- defined benefit plans such as gratuity

- defined contribution plans such as provident fund
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Gratuity Obligation

The liability recognised in the balance sheet in respect of defined benefit gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit mechod

Remeasurement gains and losses arisig from experience adjustments and changes in acruarial assumptions are recognised
in the period in which they occur, directly in Other Comprehensive Income. They are included in Retained Earniings i the
Statement of Changes in Equity and in the Balance Sheet

Deiined contribution plans

Provident Fund
The group pays provident fund contributions to publicly adraimistered provident funds as per local regulations. The group

has no further payment obligations nnce the contriblitions have peen paid, The contributions are accounted for as defined
contribution plans and the contributions are recagnised as emplovee benefit expense when they are due.

Government Grarts and Subsidies:
Governmenti grants are recognised only when ihere is reasonable assurance that the Company will comply with the

conditions attached to them and that the grants will be received.

Government grants are recognised in the Statement of Profit and Loss on a systematic basis over the periods in which the
Company recognises as expenses the related costs for which the grants are intended to compensate or when the related
performance obligations are satisfied.

Government grants relating to property, plant and equipment or other assets are recognised as deferred Income and
amortised to the Statement of Profit and Loss on a systemaric basis over the useful life of the related assets,
Government grants related to revenue are recognised in the Statement of Profit and Loss in the periad in which the related

costs or expenditures are incurred.
Government grants are presented gross and are not deducted from the carrying amount of the related assets.

Gaovernment grants in the nature of exporl incentives are accounted for in the period of expart of goods if the entitlements
can be esumated with reasonable accu racy and conditions precedent to claim are reasonably expected te be fulfilled.

Leases
The group determines whether an arrangement contains a lease bv assessing whether the fulfilment of a transaction is

dependent on the use of a specific asset and whether the transaction conveys the right to centrol the use of that asset to the
group in return for payment.

Group as a Lessee

The group assesses whether a contract contains a lease, at inception of a contract. A contract 1s, or contains, a lease if the
contract conveys the right to control the use of an identified asset for a period of time in exchange for consideration. To
assess wnether a contract conveys the right to control the use of an identified asset, the group assesses whether: (i) the
contract involves the use of an identified asset fii) the group has substannally all of the economic benefits from use of the
asset through the period of the lease and (ii{) the group has the right to direct the use of the asset.

At the date of commencement of the lease, the group recognizes a right-of-use asset ("ROU") and a corresponding lease
liability for all lease arrangements in which it is a lessee, except for leases with a term of twelve months or less (short-term
leases) and low value leases. For these short-term and low value leases, the group recognizes the lease payments as an

operating expense on a straight-line basis over the term of the lease.

As a lessee, the group determines the lease term as the non-cancellable perior of a lease adjusted with any option to extend
or termuinate the lease, if the use of such option is reasonably certain. The group makes an assessment on the expected
lease term on a lease-by-lease basis and thereby assesses whether it is reasonably certain that any options to extend or
terminate the contract will be exercised. In evaluating the lease term, the group considers factors such as any significant
leasehold improvements undertaken over the lease term, costs relating to the termination of the leass and the importance of
the underlying asset to group's operations taking into account the location of the underlying asset and the availability of
suitable alternatives. The lease term in future periods is reassessed to ensure that the lease term reflects the current

ecenomic circumstances.

Certain lease arrangements include the options to extend or terminate the lease before the end of the lease term. ROU
assets and lease liabilities includes these options when it is reasonably certain that they will be exercised.
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The group recognises lease liabilities measured at the present valite of lease payments to be made on the date of recognition
of the lease. Such lease liabilities do not include variable lease payments (thai do not depend on an index or a rate), which
arc recognised as expense in the periods in which they are incurred. Interest on lease liability is recognised using the
effective interest method. Lease liabilities are subsequently increased to reflect the accretion of interest and reduced for the
lease payments made. The carrying amount of lease liabilities is also remeasured upon modification of lease arrangement or
tupon change in the assessment of the lease term. The effect of such remeasurements is adjusred to the vaiue of the ROU

assets,

Lease liability and ROU asset have been separately presented in the Balarnice Sheet and lease payments have been classified
as financing cash flows.

Group as a Lessor
Operating Lease: Leases in which the group does not transfer substantially all the risks and rewards of ownership of an

assel are classified as operating leases. Where the group is a lessor under an operating lease, the asset is capitalised within
property, plant and equipment or investment property and depreciated over its useful economic life, Payments received
under operating leases are recognised in the Statement of Profit and Loss on a straight line basis over the term of the lease

Finance Lease: When assets are leased out under a finance lease, the present value of minimum lease payments is
recognised as a receivable. The difference between the gross receivable and the present value of receivable is recognised as
unearned finance income. Lease income 1s recognised aver the term of the lease using the net investment method before tax,

which reflects a canstant periodic rate of return.

Material accounting estimates, judgements and assumptions

The preparation of the restated consolidated financial information requires the management to make Judgments, estimates
and assumptions in the application of accounting policies and that have the most significant effect on reported amounts of
assets, liabilities, incomes and expenses, and accompanying disclosures, and the disclosure of contingent liabilities. The
estimates and associated assumptions are based on historical experience and other factors that are considered to be
relevant. Actual results may differ from these estimates. The estimates and underlying assumptions are reviewed on an
ongoing basis, Revisions to accounting estimates are recognized in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects both current and future

periods.

The assumptions concerning the future and other major sources of estimation uncertainty at the reporting date, that have a
significant risk of causing a material adjustment to the carrying amounts of assets and liabilities within the next financial
vear, are described below:

income taxes
Significant judgments are involved in determining the provision for income taxes, mcluding amount expected to be
paid /recovered for uncertain tax positions as also to determine the amount of deferred tax that can be recognized, based

upon the likely timing and the level of future taxable profits,

Property, Plant and Equipment/Intangible Assets
Property, Plant and Equipment/ Other Intangible Assets are depreciated / amortized over their estimated useful lives, after

taking into account estimated residual value. The useful lives and residual values are based on the group’s historical
experience with similar assets and taking into account anticipated -technological changes or commercial obsolescence.
Management reviews the estimated useful lives and residual values of the assets annually in order to determine the amount
of depreciation / amortization to be recorded during any reporting period. The depreciation / amortization for future periods
is revised, if there are significant changes from previous estimates and accordingly, the unamortized / depreciable amount
1s charged over the remaining useful life of the assets.

Employee Benefit Plans

The cost of the defined benefit gratuity plan and eother post employment benefits and the present value of gratuity
obligations and Compensated Absences are determined based on actuarial valuations. An actuarial valuation mvolves
making various assumptions that may differ from actual developments in the future. These include the determinanon of the
discount rate, future salary increases, attrition and mortality rates. Due to the complexities involved in the valuation and its
long-term nature, these liabilities are highly sensitive 10 changes in these assumptions. All assumptions are reviewed at

each reporting date.

Impairment of Financial Assets
The impairment provisions for financial assets are based on assumptions about risk of default and expeeted cash loss rates,
The group uses judgment in making these assumptions and selecting the inputs to the impairment calculation, based on
the group’s past history, existing market conditions as well as forward looking estimates at the end of each reporting neriod.
The group reviews its carrying vaiue of investments carried ar amortized cost annually, or more frequently when there is
ndication for impairment. If the recmj!ﬁb_lﬁ.am_qunt is less than its carrying amount, the impairment loss is accounted for.

" H ER AR
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NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION
Recoverability of Trade Receivables
Judgments are required in assessing the recoverabllity of overdue trade receivables and determining whether a Provision
against those receivables is required. Factors considered include the credit rating of the counterparty, the amount and
timing of anticipated future payments and any possible actions that can be taken to mitigate the risk of non-payment.

Fair Value measurements of Financial Instruments
When the fair values of financial assets and financial Liabilities recorded in the balance sheet cannot be measured based on
quoted prices in active markets (Net Assets Value in case of units of Mutual Funds), their fair value is measured using
valuation techniques including the Discounted Cash Flow (DCF) model. The inputs to these models are taken from
cbservable markets where possible, but where this is not feasible, a degree of judgment is required in establishing fair
values. Judgments include considerations of mputs such as liquidity risk, credit risk and volati lity, Changes in assumptions
about these factors could affect the reported fair value of financial instruments.

Impairment of Assets
The group has used certain judgments and estimates to work out future projections and discount rates to compute value in
use of cash generating unit and to access impairment. In case of certain assets independent external valuation has been

carried out to compute recoverable values of these assets.

Provisions
Provisions and labilities are recognized in the period when it becomes probable that there will be a future outflow of funds

resulting from past operations or events and the amount of cash outflow can be reliably estimated. The timing of recognition
and quantification of the liability requires the application of judgment to existing facts and circumstances, which can be
subject to change. The carrving amounts of provisions and liabilities are reviewed repularly and revised to take account of

changing facts and circumstances.

Principles of consslidation and equity accounting

. Bubsidiary

Subsidiary 1s an entity over which the Group has control. The Group controls an entity when the Group 1s exposed to, or
has rights to, variable returns from its involvement with the entity and has the ability to affect those returns through its
power to direct the relevant activities of the entity. Subsidiary are fully consolidated from the date on which control is
transferred to the Group. They are deconsolidated from the date that control ceases.

The Group combines the financial statements of the parent and its subsidiary line by line adding together like items of
assets, liabilities, equity, income and expenses. Intergroup transactions, balances and unrealized gains on transactions
between Group companies are eliminated, Unrealized losses are also eliminated unless the transaction provides evidence of
an mmpairment of the transferred asset:

Non-controlling interests in the results and equity of subsidiaries are shown separately in the consolidated Statement of
Profit and Loss, consolidated Statement of Changes in Equity and Balance Sheet respectively.

. Associate

Associate is an entity over which the Group has significant influence but not control or joint control. This is generally the
case where the Group holds between 20% and 50% of the voting rights. Investment in Associates is accounted for using the
equity method of accounting (see (iii) below), after initially being recognized at cost.

Equity method
Under the equity method of accounting, the investments are initially recogmzed at cost and adjusted thereafter to recognize

the Group’s share of the post-acquisition profits or losses of the investee in profit and loss, and the Group’s share of Other
Comprehensive Income of the investee in Other Comprehensive Income. Dividends received
or receivable from Associate and joint venture are recognized as a reduction in the carrying amount of the investment.

When the Group’s share of losses in an equity accounted investment equals or exceeds its interest in the entity, including
any other unsecured long-term receivables, the Group’s does not recognize further losses, unless it has incurred obligations

or made payments on behalf of the other entity,
are eliminated to the extent of the

ansaction provides evidence of an
ave been changed where necessarv

Unrealized gains on transactions between the Group and its Associate and Joint venture
Group’s interest in these entities. Unrealized losses are also eliminated unless the tr
impairment of the asset transferred. Accounting policies of equity accounted investees h
to ensure consistency with the policies adopted by the Group.
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Recent accounting pronouncements
Ministry of Corporate Affairs (“MCA”) notifies new standards or amendments to the existing standards under Companies

(Indian Accounting Standards| Rules as issued from time ta time,

In May 2025, MCA notified amendments to Ind AS 21 - The Eftects of Changes in Foreign Exchange Rates, applicable w.e.f.
April 1, 2025. The Company has reviewed the amendment and based on its evaluation has determined that it does not have

any significant impact in its financial statements.

Im August 2025, MCA notified the following amendments to:

.. Ind AS 1, Presentation of Financial Statements, applicable w.e.f April 1, 2025 - The amendment relates to classification

of liabilities as current or non -current and non-current liabilities with covenants. In the context of classifying a liability as
cuirent, it removes the requirement of existence of a right to defer settlement for at least 12 months after the reporting date,
and instead requires that the said right should exist on the reporting date and have substance. The amendment also
introduces guidance on classification of liabilities with covenants. The Company has no impact of these amendments in its
classification criteria of current and non-current ilahilities.

i1 Ind AS 7, Statement of Cash Flows and Ind AS 107, Financial Instruments - Disclosures, applicable w.e.f April 1,

2025 - The amendment in Ind AS 7 requires to inform users of financial statements of the existence of supplier finance
arrangements and explain the nature of the arrangements, the carrying amount of liabilities and the range of payment due
dates. Ind AS 107 has been amended to add supplier finance arrangements as a factor that may cause concentration of
liquidity risk. The Company has reviewed the amendnient and based on its evaluation has determined that it does not have
any significant impact in its consclidated financial statemenis.

Ind AS 12, laternational Tax Reform - Pillar Two Model Rules applicable immediately - The amendments provide a
temporary mandatory relief from deferred tax accountng for top-up tax and disclose that they have applied the relief. The
Company has reviewed the amendment and based on its evaluation has determined that it does not have any significant

impact in its conselidated financial statements,
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NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

i.23 Biological asseis — produce growing on leased bearer plants
(a) The Company undertakes cultivation of oranges on orchards taken on lease from individual agricultural

(b

lc

(d) Carrying Amount

le

—

-

—_

landowners and landowners' groups in Amravati District, Maharashtra. The orange trees standing on the leased
land are bearer plants owned by the respective landowners and are not recognised as assets of the Company.
However, the produce growing on such bearer plants during the lease period is controlled by the Company and is
recognised as a biological asset in accordance with Ind AS 41 "Agriculture”

A biological asset 1s recognised when, and enly when, the Company controls the asset as a result of a past event,
1t is probable that future economic benefits associated with the asset will flow to the Company, and the fair value
or cost of the asset can be measured reliably.

Growing produce is measured at fair value less costs to sell, both on initial recognition and at each reporting
date, except where fair value cannot be measured reliably. Gains and losses arising on initial recogmtion and on
subsequent changes in fair value less costs to sell are recognised in the Statement of Profit and Loss in the
period in which they arise, and are presented under "Other operating mcome'",

Costs incurred on maintenance and cultivation of the orchards — including irrigation, fertilisers, manures,
pesticides and other agro-chemicals, weeding, pruning, plant protection, supervision and related labour — are
recognised as an expense in the Statement of Profit and Loss as mcurred, under the respective natural heads of
account, and are not capitalised to the biological asset.

Agricultural Produce
‘Oranges harvested on the leased orchards are measured at fair value less costs to sell at the point of harvest.

The amount so determined is recognised as the cost of inventory on initial recognition and is thereafter
accounted for in accordance with Ind AS 2 'Inventories”, i.e. at the lower of such cost and net realisable value.
The gain or loss arising on initial recognition of agricultural produce at the point of harvest is recognised in the
Statement of Profit and Loss.

Orchard lease arrangements
Lease agreements in respect of orange archards are generally entered into for a short term peried and do not

centain an option for purchase of land. The Company has applied the short-term lease recognition exempton
available under Ind AS 116 "Leases”. Accordingly, no right-of-use asset or lease liability is recognised, and lease
rentals are recognised as an expense on a straight-line basis over the lease term.

The Company has a single group of biological assets, namely “consumable hiological assets — oranges growing
on leased hearer plants". The biological assets are consumable in nature as they are harvested as agricultural
produce. The Company does not own any bearer plants.

Biological assets are classified as current assets, as the related produce is expected to be harvested within twelve
months of the reporting date.

Particulars As At March | As At March | As At March
31, 2026 31, 2025 31, 2024

Consumable biological assets — oranges growing on leased bearer
plants

Note : The harvesting of the entire crop for the season was completed prior to the reporting date, and rno fruit
was standing on the leased orchards as at 31 March 2026, 31 March 2025 and 31 March 2024. Consequently,
no biological asset existed at either reporting date. Similarly, the entire harvested produce was sold during the
respective years and no inventory of agricultural produce was held at the reporting dates.

Reconciliation of changes in carrying amount (Rs in Lalkhs)

Particulars As At March | As At March | As At March
31, 2026 31, 2025 31, 2024

Carrying amount at the beginning of the year

Add: Change in FVLCTS attributable to physical changes (biological
transformation)

Add: Change in FVLCTS attributable to price changes . R
Carrying amount at the end of the year -
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NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

(f) Amounts recognised in the Statement of Profit and Loss (Rs in Lakhs)
Particulars As At March | As At March | As At March
31, 2026 31, 2025 31, 2024
Gain on initial recognition of biological assets at FVLCTS - = :
Gain on change in FVLCTS of hiological assets ) ) )
Gain on mitial recognition of agricultural produce at FVLCTS at the 6,641 82 8,012.94 6,195.06
point of harvest
Total 6,641.82 8,012.94 6,195.06
(g} Physical gquantities and non-financial measures
Particulars Unit As At March | As At March | As At March
G 31, 2026 31, 2025 31, 2024
Orchards taken on lease Nos. 509.00 527.00 432.00
Aggregate leased area under cultivation Acre 2,532.00 4,385.00 3.760.00
Estimated unharvested produce on trees at the year MT c = =
2nd
Quantity of eranges harvested during the year MT 14,210.26 29,722.23 21,707.69
Average realisation on sale 1 Rs/MT 52,516 46 39,261.48 32,065.79

(k) Fair value measurement
As no hiological asset was held at either repovting Jate,

no recurring fair value measurement 1s required to he

disclosed as at the year end. The fair value of agricultural produce at the point of harvest is a Level 3
measuremert, determined using the market approach: the harvested quantity is valued at prevailing prices for

oranges of comparable variety
respective dates of harvest,

packing, fieight, etc. to the point of sale, aggregating 11% (approx) of gross value.

and grade in the local markets (APMC Amravati and adjoining mandis) on the
reduced by estimated costs to sell such as market cess, commission, loading,

{i) Restrictions ca title, pledges and commitments
The agricultural land and the orange trees standing thereon =mre owned by the respective landowners:; the
Company’s rights are limited to exclusive use of the orchards for cultivation during the term of each lease. No
biological assets have been pledged as security for any liabilities. The Company has no commitments for the
development or acquisition of biological assets.

(i) Risks relating to agricultural activity

The Company's agricultural actvity
adverse temperature),

1s exposed to climatic risk (unseasonal ramnfall, hailstorm, drought and
pest and disease risk, vield risk, price volatility, geographic concentration in Amravati

District and annual lease renewal risk. These are mitigated by spreading leases across multiple villages and

landowners, selecting orchards with assured irngation, maintaining a

supervised by the Company's own expert personnel, and staggering

structured plant-protection schedule

harvest and sales. The Company does not
use derivative financial instruments in relation to its agricultural activity.
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.6 Loans In ¥ (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024

At Amortised cost
{a) Loans to related parties
- Unsecured, considered good

TOTAL -

Notes :

1. There are no Allowance for bad and doubtful loans and advances as at the balance sheet date.

2. There are no loans and advances due by Directors or other officers of the company or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a parmer or a director or a

member.

2.7 Other non-current financial assets In  (Lakhs)
Particulars As At March | As At March [As At March 31,
31, 2026 31, 2025 2024

(A) Security deposits

Unsecured, considered good 75.59 40.60 28.70
(B) Bank deposits with more than 12 months maturity 84.90 0.30 324.44
(C) Others

Unsecured, considered good E . i

TOTAL 160.49 40.90 353.14

Notes :
1. The security deposits inculdes amount of Rs 58,08,333 to NAFED, Rs 12,55,960 given to Noida Power Company Limited, Rs

2,20,000 to Mother Diary,Rs 6,00,000 with CHA, Rs 45000 to NSDL, Rs 45000 to CDSL and the balance amount is given to
others.

2. Bank Deposits with more than 12 months maturity are held as margin money deposits against the Cash credit and bank
guarantee facilities given by Union Bank of India, State Bank of India and Indusind Bank.

3. There are no loans and advances due by Directors or other officers of the company or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a partner or a director or a

member,

2.8 Other non-current asset In ¥ (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024

(i) Capital Advances 2,428.65 1,983.36 -
(ii) Advances other than capital advances

- Advances to related parties = -

- Other Advances - =

TOTAL 2,428.65 1,983.36 -

-Notes :
1. There are no Allowance for bad and doubtful loans and advances as at the balance sheet date.

2. There are no loans and advances due by Directors or other officers of the company or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a partner or a director or a

member.




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.9 Inventories In ¥ (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024
{a) Raw materials : 5 )
(b) Work-in-progress - - -
[c) Finished goods # - -
(d) Stock-in-trade 7.029.44 6,891.67 6,495.40
(e} stores and spares 898.56 813.08 757.81
TOTAL 7,928.00 7,704.76 7,253.22
2.10 Trade Receivables In ¥ (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024
(al Trade Receivables considered good - Secured - - -
{b) Trade Receivables considered good - Unsecured 6,913.64 65,251.83 5,962.69
(¢) Trade Receivables which have significant increase in Credit Risk 196.07 164.69 136.17
(d) Trade Receivables - credit impaired - - 2
Less: Allowance for Expected Credit loss 3 -
TOTAL 7,109.71 6,416.53 6,098.85

Notes

1. A receivable shall be classified as a 'trade receivable' if it is in respect of the amount due on account of goods sold or services

rendered in the normal course of business.

2. There are no debts due by Directors or other officers of the company or any of them either severally or jointly with any other
person or debts due by firms or private companies respectively in which any director is a partner or a director or a member.

(3) Trade Receivables ageing schedule as at March 31, 2026 is as follows

In ¥ (Lakhs)

Outstanding for following periods from due date of payment

Particulars

Less than 6
months

6 months -
1 year

1-2 Years

2-3 Years

More than 3
years

Total

(i) Undisputed Trade receivables —
considered good

6,853.74

59.90

6,913.64

(i1) Undisputed Trade Receivables —
which have significant increase in credit
risk

(11i) Undisputed Trade Receivables —
credit impaired

{iv] Disputed Trade
Receivables—considered good

(v] Disputed Trade Receivahles — which
have significant increase in credit risk

31.38

28.53

136.17

196.07

(w1} Disputed Trade Receivables — credit
impaired

(4] Trade Receivables ageing schedule as at March 31, 2025 is as follows

In Z (Lakhs)

Outstanding for following periods from due date of payment

Particulars

Less than 6
months

6 months -
1 year

1-2 Years

2-3 Years

More than 3
years

Total

(1} Undisputed Trade recervables —
considered good

6,128.27

123.56

6,251.83

(ii) Undisputed Trade Receivables —
which have significant increase in credit
risk

{i11) Undisputed Trade Receivables —
credit impaired

{iv)] Disputed Trade
Receivables—considered good

(v) Disputed Trade Receivables — which
have significant increase in credit risk

28.52

54.31

81,85

164.69

(vi] Disputed Trade Receivablqs — credit

impaired Fal it

mla—




M K C AGRO FRESH LIMITED
CIN: Ul5122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

(5) Trade Receivables ageing schedule as at March 31, 2024 is as follows In ¥ (Lakhs)
Outstanding for following periods from due date of payment
Particulars Less than 6 | 6 months - 1.2 Years | 2.3 Years | More than3 Total
months 1 year years
(1) Upd.lsputed Trade receivables — 5.830.61 ) ) 132.08 5,962.69
considered good
(i) Undisputed Trade Receivables —
which have significant increase in credit - = 5 =
risk
{11} Undisputed Trade Receivables —
credit impaired ) ) ) ] :
{iv] Disputed Trade
Receivables—considered good ) . . ) .
(vl Disputed Trade Receivables — which
have significant increase in credit risk - . 54.31 - &81.85 136.17
(vi} Disputed Trade Receivables — credit
impaired . = - = =
{6) Trade Recejvables in respect of Related Parties In Z (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024
Related Parties 39.07 37.34 32.03
Less: Allowance for Expected Credit loss 5 “ =
TOTAL 39.07 37.34 32.03
2.11 Cash and cash equivalents In  (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024
(A) Cash and cash equivalents
{a) Balances with banks 785.39 6.97 131.85
(b} Cheques, drafts on hand S - -
(c}) Cash on hand 148.31 175.92 139.61
TOTAL 933.69 182.89 271.46
2.12 Bank Balance other than cash and cash equivalents In ¥ (Lakhs]
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024
Balances with Banks and NBFC held as margin money 365.73 350.78 5.00
TOTAL 365.73 350.78 5.00

Note : Deposits amounting to Rs 50,00,000/- are held as security against the unsecured loan taken from Oxyzo Financial Services
Ltd and Rs1,05,71,203 and Rs47,00,000 are held as margin money deposits against Term loan and Cash credit

Punjab National Bank and State Bank of India res

obtained from Indusind Bank.

facility given by

pectively. Rs1,58,02,159 are held as margin money deposits against BG facility

2.13 Loans In Z (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024

(a) Loans to Related Parties (Unsecured, considered good)

- Unsecured, considered good
[b) Others
Unsecured, considered good

TOTAL

Notes :

1. There are no Allowance for bad and doubtful loans and advances as at the balance sheet date.

2. There are no loans and advances due by Directors or other officers of the company or any of them either severally or jointly with
any other persons or amounts due by firms or private companies respectively in which any director is a partner or a director or a

membher,




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.14 Other Current Financial Assets In ¥ (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024
Other Receivables 0.72 - =
TOTAL 0.72 - -
2.15 Other current assets In % (Lakhs)
Particulars As At March | As At March |As At March 31,
31, 2026 31, 2025 2024
{a) Advance to suppliers
- to related parties 337.81 439.83 438.01
- others 6,438.70 4 885.82 4. 532.35
Less: Allowance for Expected Credit loss - = 5
(b] Prepaid expenses 19 68 11.22 15.88
e} Accured Income - - -
{d] MAT Credit Entitlement - -
(e} Others 744.34 42.37 3.18
TOTAL 7,540.53 5,379.24 5,009.42




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.16 Equity Share Capital

In 2 (Lakhs)

{a) Authorized, Issued, Subscribed and Paidup share capital
As At March 31, 2026 As At March 31, 2025 As At March 31, 2024
Particulars Number of Amount Number of Amount Number of Amount
Shares Shares Shares

Authorised Share Capital

1,40,00,000 {31 March 2026 & 2025 : 14000000 and 31

March 2024: 14000000} Equity shares of Face Value Rs.

10 each 1,40,00,000 1,400.00 | 1,40,00,000 1,400.00 | 1,40,00,000 1,400.00
Total| 1,40,00,000 1,400.00 | 1,40,00,000 1,400.00 | 1,40,00,000 1,400.00

Issued Share Capital

1,18,46,524 {31 March 2026 & 2025 : 11846524 and 31

March 2024: 6476 100} Equity shares of Face Value Rs.

10 each 1,18,46,524 1,184.65 1,18,46,524 1,184.65 1,18,46,524 1,184.65
Total| 1,18,46,524 1,184.65 | 1,18,46,524 1,184.65 | 1,18,46,524 1,184.65

Subscribed and fully paid up

1,18,46,524 {31 March 2026 & 2025 : 11846524 and 31

March 2024: 6476100} Equity shares of Face Value Rs.

1G each 1,18,46,524 1,184.65 |  1,18,46,524 1,184.65 1,18,46,524 1,184.65
Total| 1,18,46,524 1,184.65 | 1,18,46,524 1,184.65 | 1,1B,46,524 1,184.65
Total 1,18,46,524 1,184.65 1,18,46,524 1,184.65 1,18,46,524 1,184.65

{b) Reconciliation of share capital In ¥ (Lakhs)

As At March 31, 2026 As At March 31, 2025 As At March 31, 2024
Particulars Number of Amount Number of Amount Number of Amount
Shares Shares Shares

Authorised

Equity Shares (Face Value ¥ 10.00)

Shares outstanding at the beginning of the vear 1,40,00,000 1400.00 1,40,00,000 1400.00 65,00,000 650.00

Shares lssued dunng the year = - - - 75,00,000 750.00

Shares bought back during the vear - - - - - b

Shares outstanding at the end of the vear 1,40,00,000 1400.00 1,40,00,000 140000 1,40,00,000 1400 .00

Issued, Subscribed and fully Paid up

Equity Shares [Face Value ¥ 10.00)

Shares outstanding at the beginning of the vear 1,18,46,524 1184.65 1,18,46,524 1184 65 64,776,100 647.61

Shares Issued dunng the vear - = - - 53,70,424 337.04

Shares bought back during the vear - - - - - -

Shares outstanding at the end of the year 1,18,46,524 1184 65 1,18,46,524 1184.65 1,18,46,529 1184.65

c] Shareholders holding more than 5% of Share

As At March 31, 2026

As At March 31, 2025

As At March 31, 2024

Particulars Number of % of Number of % of Number of |% of Holding
Shares Holding Shares Holding Shares
Mohd Nasir 9,71,415 8.20% 9.71,415 8.20% 9,71,415 8.20%
Shadab Khan 9,71,415 8.20% 9,771,415 H.20% §9.71,415 8.20%
Sonu Khan 7,18,848 6.07% 7,185,848 6.07% 7.18,848 6.07%
Sajjad Hussain 7,20,788 6.08% 7,20,788 6.08% 7,20,788 6.08%
Amez Khan T,18,847 6.07% 7,18 847 B.07% 7,18 847 B,07"%
Shavez Qureshi 7,18 847 6.07% 7.18 847 b.O7% 7,18 847 007 %
Navab Ahmed 7,18 B4R 6.07% 7,18,848 6.07% 7,18.848 6.07%
The Wealth Company Alternates Trust 2132374 18.00% 21,32,374 18.00%, 21,32,374 18, 00%

cempany, after distribution of all preferential amounts.

d) Rights, preferences and restrictions attached to shares:
The Company has only one class of equity shares having a par value at the rates of Rs. 10/- per share. Each Shareholder is eligible for ane
vote per share, Dividend is payable when it is recommended by the board of Directors and Approved by the member at the annual general
Meeting. In the event of Ligquidation of the company, the halder of the equity shares will be entitled to receive the remaining assets of the




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

(e) Disclosure of Shareholding of Promoters
Disclosure of shareholding of promoters as at March 31, 2026 is as follows:

As At March 31, 2026 | As At March 31, 2025 |
e dfo:i:har;it:
Promoter name o urin,
No. of shares f"s;i:::al No. of shares | total ye:r
shares
Mohd. Nasir 9,71,415.00 B.20% 9,71,415.00 8.20% 0.00%
Shadab Khan 9,71,415.00 B.20% 9,71,415.00 8.20% 0.00%
Sonu Khan 7.18,848.00 6.07% 7,18,848.00 6.07% 0.00%
Nayab Ahmed 7,18,848.00 6.07% 7.18,848.00 6.07% 0.00%
Total 33,80,526.00 28.54%| 33,80,526.00| 238.549%
Disclosure of shareholding of promoters as at March 31, 2025 is as follows:
As At March 31, 2025 | As At March 31, 2024 5
Promot. o ok d&;hmtie
RN No. of shares - :f fotal No. of shares | total = :l:r 3
shares e y
Mohd. Nasir 9,71,415.00 8.20% 9,71,415.00 8.20% 0.00%
Shadab Khan 9,71,415.00 B.20% 9,71,415.00 B8.20% 0.00%
Sonu Khan 7,18,848.00 6.07% 7.18,848.00 6.07% 0.00%
Nayab Ahmed 7,18,848.00 6.07% 7,18,848.00 6.07% 0.00%
Total 33,80,526.00 28.54%| 33,80,526.00| 28.54%

(f) No shares reserved for issue under options and contracts/commitments for the sale of shares/disinvestment.

{g) In the period of five years immediately preceding the date as at which the Balance Sheet is prepared -

- no shares have been allotted as fully paid-up pursuant to cantract{s) without payment being received in cash.

- 32,38,050 equity shares have been allotted as fully paid-up by way of bonus in the ratio 1:2 during the financial year 2023-24.
- no shares have been bought back,

(h) No calls are unpaid and no shares have been forfeited.

(if Company does not have any holding or ultimate holding company as at balance sheet date.

(il No securities have been i1ssued till now that is convertible into equity/ preference shares.

(k) Company issued 21,32,374 equity shares to "The Wealth Company Alternates Trust" by way of preferential issue through
private placement during the financial year 2023-24,




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.17 Reserves and Surplus In T (Lakhs)
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
Securities Premium
Opening balance 3,928.32 3,928.32 128.58
Add : Addition - - 4,106.74
Less : Utilisation - - 306.99
Closing balance 3,928.32 3,928.32 3,928.32
Revaluation Reserve
Opening balance 1,691.17 1,730.56 1,776.42
Add : Addition - - =
Less : Deletion 33.91 39.39 45.86
Closing balance 1,657.26 1,691.17 1,730.56
Foreign Exchange Translation Reserve
Opening balance 0.62 (0.08) (0.64)
Add : Net change for the year (5.43) 0.70 0.57
Closing balance (4.81) 0.62 (0.08)
Retained Earnings
Opening Balance 5,994.77 4,070.28 2,507.68
Add: Previous Year adjustments 2.71 = =
Add: Previous Year FCTR adjustment (0.00) 0.00 (0.64)
Add: Net profit/(Net loss) for the Current Year 2,209.30 1,939.20 1,785.16
Add: Change in Investment through FVTPL - - -
Add: Inter-company unrealised gain or loss adjustment - (8.11) (26.23)
Add: Inter-company balance adjustment 8.99 (0.66) (0.45)
Add : Remeasurement of Post Employment Benefit Obligation (net of 3.14 (5.94) -
Less : Utilisation for Bonus Issue - - 195.23
Closing balance 8,218.91 5,994.77 4,070.28
Total 13,799.69 11,614.89 9,729.09
Notes :
1. Retained Earnings : Retained Earnings represents the amount earmed by the company as at the end of the financial year and
thar can be distributed by the company as dividends considering the requirements of the Companies Act, 2013, During the year, no
dividends are distributed to the equity shareholders by the company.
2. Foreign Currency Translation Reserve : The Foreign Currency Translation Reserve represents exchange differences arising on
translation of the financial statements of the Group's foreign operation into the Group's presentation currency (3), in accordance
with Ind AS 21, The Effects of Changes in Foreign Exchange Rates. Assets and liabilities of the foreign subsidiary are translated at
the closing rate at each balance sheet date, while its equity share capital is translated at the historical rate prevailing on the date of]
investment. Income and expenses are translated at the exchange rate on the dates of the transactions. The resulting exchange
differences are recognised in Other Com prehensive Income and accumulated in FCTR, a separate component of equity; they are not
recognised in prolit or loss.
3. Securities Premium : The company recognises the difference (i.e the premium on issue of shares) between the nominal value off
the shares and the offer price to securities premium. It can be utilised only for limited purposes in accordance with the provisions
of the Companies Act, 2013
4. Revaluation Reserve : Revaluation Reserve represents the accumulated surplus arising from the revaluation of Property, Plant
and Equipment in accordance with Indian Accounting Standard (Ind AS) 16 — Property, Plant and Equipment.




M K C AGRO FRESH LIMITED
CIN: Ul5122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.19. Borrowings

2.18. Non-ControllinE Interest In 2 (Lakhs)
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024

Opening balance (2.00) (1.19) 0.84
Add: Other comprehensive income (0.14) 0.10 (0.01)
Add: Profit/(Loss) during the Year 2,12 (0.91) (2.02)
Closing balance (0.02) (2.00) (1.19)
TOTAL (0.02) (2.00) (1.19)
In 2 (Lakhs)

Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
(a) Term Loans:
(i) From Banks
- Secured (refer note 2.19(a) below) 7.680.54 574.10 1,012.29
(1) From Other Parties
- Unsecured, considered good (refer note 2.19(b) below) - &
(b) Loan and advances from Related Parties
- Unsecured, considered good
- Shavez Qureshi (Relative of Promoter) 15.17 96.98 85.06
- Shadab Khan (Director 8 Promoter) 602.20 602.90 639.49
- Sonu Khan (Director & Promoter| 277.49 217 BF 171.98
- Mohd Nasir (Director & Promoter) 35.77 39.12 48.28
- Sajjad Hussain (Relative of Promoter) 422.62 423.17 434.14
- Nayab Ahmed (Promoter) 153.94 187.82 119.38
- Amez Khan (Relative of Promoter) 470.11 192.16 128.00
- Sajiya (Relative of Promoter) 166.50 166.50 166.50
- Abad Khan (Relative of Promoter) - 30.00 30.00
TOTAL 9,824.34 2,530.32 2,835.11

Notes:
Note 2.19(a) Terms of Repayments,
Jrom Banks and NBFCs

Nature of security and Current and Non Current amount of Loans availed

In 2 (Lakhs)

Non Current

Particulars
Total Amount | Current Amount amount

Secured Loans from Banks
Union Bank of India (UGCEL)
(UGECL (Union Guaranteed Emergency Credit Line) backed by
second charge on movabale assets of company including assets
created from loan which is further secured by assets hypothecated

500.00 333.33 166.67

and mortgaged for working capital facilities sanctioned by bank ,
repayment due in 36 months principal installment of Rs27.78 Lakhs
after moratorium of 24 months from the date of disbursal with last
installment due in Sep 27, interest to be serviced as and when
applied during moratorium)




M K C AGRO FRESH LIMITED

CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

{Punjab National Bank (Lead Bank)

(Term Loan secured by pari passu charge with other consortium
member bank ie. Union Bank & UCO Bank for the Project Term
Loan of Rs 120Cr. Property mortagage details are hereunder

{(A) Primary Security

(1) Survey No-9, Mouza-Bargaon, Warud in Amrawati District,
Maharashira,

(i)Survey No-10, Mouza-Bargaon, Warud in Amrawati District,
Maharashtra,

(iiijSurvey No-11, Mouza-Bargaon, Warud in Amrawati District,
Maharashtra

repayment due in 60 months installment amount of Rs, 86,169/- pm
with last due in Apr.28)

2,803.88 - 2,802.88

(B) Collateral Security
1. Frechold Non Agriculture Land, Survey No-91, Benoda, Warud in
Amrawati District, Maharashtra
2. Leasehold Industrial Property situated at C- 44 & 45, Site - C,
Surajpur Industrial Area, Greater Noida, Uttar Pradesh.
3. Freehold Non Agriculture Land situated At Khata No.86-87,
Khasra No. 646 Mi, Village Sabri, Pargana Hapur, Hapur,
The term loan is sanctioned for FCO.J project and DCCO date of the
same is 1st April, 2027 and moratorium period is of 12 months from
DCCO Date.
UCO Bank (Member Bank)
(Term Loan secured by pari passu charge with other consertium
member banks i.e. Union Bank and Punjab National Bank for the 2,495.99 - 2,495.99
Project Term Loan of Rs 120Cr. Property mortagage details are
mentioned above in above column)
Union Bank of India (Member Bank)
(Term Loan secured by pari passu charge with other consortium
member banks i.e. UCO Bank and Punjab National Bank for the 1,982.01 ~ 1.982.01
Project Term Loan of Rs 120Cr, Property mortagage details are
mentioned above in above column)
HDFC Bank (Volvo)
(Used Car Refinance Vehicle loan backed by first charge on assets
created from loan, repayment due in 19 months installment amount 24.93 2493 =
of Rs. 2,23,272/- pm with last due in Mar'27)
HDFC Bank (BMW-X7)
(Used Car Refinance Vehicle loan backed by first charge on assets
created from loan, repayment due in 19 months installment amount
of Rs. 4,47,261/- pm with last due in Mar'27) 49.94 3,24 -
HDFC Bank (G-Wagon|
(Used Car Premium Loan loan backed by first charge on assets
created from loan, repayment due in 48 months installment amount 237 20 54.85 182.35
of Rs. 6,34,396/- pm with last due in Dec'29)
HDFC Bank (Fortuner)
(Vehicle loan backed by first charge on assets created [rom loan,

19.68 9.01 10.67




M K C AGRO FRESH LIMITED
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NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

HDFC Bank (Range Rover)

(Used Car Refinance Vehicle loan backed by first charge on assets

created from loan, repayment due in 19 months installment amount _

of Rs. 3,52,535/- pm with last due in Mar'27) 39.36 3936 i
HDFC Bank (Tata Commercial Vehicle)

(Vehicle loan backed by first charge on assets created from loan,

repayment due in 36 months installment amount of Rs. 44,695/~ pm 14.05 3.90 10.15
with last due in Apr'29)

Union Bank of India |
(Vehicle loan backed by first charge on assets created from loan, i il
repayment due in 84 months installment amount of Rs. 3540 128 2188 ]
1,37,600.72 /- pm with last due in Mar'28) |
ICICI Bank

(Vehicle loan backed by first charge on assets created from loan,

repayment due in 60 months installment amount of Rs. 76,620/- pm 10.92 8.65 .27
with last due in Jun'27)

Union Bank of India

(Vehicle loan backed by first charge on assets created from loan,

repayment due in 36 months installment amount of Rs. 64,020/- pm 12.60 7.06 5.54
with last due in Dec'28)

Total (A) 8,225.97 545.43 7,680.54

Note 2.19(b) Terms of Repayments, Nature of security and Current and Non Current amount of Unsecured Loans

availed from Banks and NBFCs

Unsecured Loans from NBFCs In ¢ (Lakhs])

Particulars Current Non Current
Total Amount Amount amount

Oxyzo Financial Services

(installment ammlmt of Rs. 4_0,40,421 /- per Month with last due in 156.77 156.77 R

Jul'26 and there is no security)

Total (B) 156.77 156.77 -

|Grand Total (A+B) | 8,382.74 | 702.20 | 7,680.54 |

Note 2.19(c) Unsecured Loans from related parties are not guraranted by directors or any other person. None of the

borrowing 1s bearing any interest.

Term of repayment is after 12 months. No default on account of repayment and interest whereever applicable.

Note 2.19(d) Term Loans (excluding vehicie loans) secured by part pussu charge with consortium of 3 member banks (Punjab
National Bank, Union Bank of India and UCO Bank aggregating Rs 72.81 Crores and UGECL from Union Bank of India

amounting to Rs 5 Crore are guraranted by the directors of the company.

Note 2.19(e) There is no default as on the balance sheet date in repayment of loans and mterest.

2.20. Lease liahilities

In ¥ (Lakhs)

Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
Long term maturities of finance lease obligations 331.79 343.58 =
TOTAL 331.79 343.58 -

(A fe



M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.21. Provisions

In T (Lakhs)

Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
(a) Provision for Employee Benefits
- Provision for Gratuity 74.32 65.16 44.32
TOTAL 74.32 65.16 44.32
2.22 Deferred tax liabilities (net) In ¥ (Lakhs)
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
Deferred Tax Liabilities
- Property, Plant and Equipments & Intangible assets 157.01 266.34 270.27
- Investments in Gold 3.20 1.64 0.90
160.21 267.99 271.17
Deferred Tax Assets
- Provision for Gratuity 19.86 24.36 13.89
- Right of use assets 5.08 2.53
24.94 26.89 13.89
Total 135.28 241.10 257.28

The movement in gross deferred income tax assets and liabilities [(before set off) for the year ended March 31, 2026 is as follows:

In ¥ {Lakhs)
Recognised
i As At March 31,| Recognised in in statement As At March 31,
Rerticutam 2025 ocr of profit and 2026
loss
Deferred Tax Liabilities
- Property, Plant and Equipments & Intangible assets 266.34 - (109.33) 157.01
- Investments in Gald 1.64 1.56 3.20
267.99 - (107.77) 160.21
Deferred Tax Assets
- Provision for Gratuity 24.36 {1.06) (3.44) 19.86
- Right of use assets 2.53 - 2,54 5.08
26.89 (1.06) (0.90) 24.94
Total Deferred Tax Liabilities 241.10 1.06 (106.87) 135.28

R
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

The movement in gross deferred income tax assets and liabilities (before set off) for the year ended March 31, 2025 is as follows:

In 2 (Lakhs]
Recognised
Partisiiluss As At March 31, Recognised in in statement As At March 31,
2024 ocI of profit and 2025
loss
Deferred Tax Liabilities
- Property, Plant and Equipments & Intangible assets 270.27 - (3.93) 266.34
- Investments in Gold 0.90 = 0.74 1.64
271.17 - (3.19) 267.99
Deferred Tax Assets
- Provision for Gratuity 13.89 3.19 7.27 24 36
- Right of use assets - - 2.53 2.53
13.89 3.19 9.80 26.89
Total Deferred Tax Liabilities 257.28 (3.19) (12.99) 241.10

The movement in gross deferred income tax assets and liabilities (before set off) for the year ended March 31, 2024 is as follows:

In # (Lakhs)
TETOUEITSeT
Barticnlars As At March 31,| Recognised in in statement As At March 31,
2023 oct of profit and 2024
Deferred Tax Liabilities ‘
- Property, Plant and Equipments & Intangible assets 190.80 - 79.47 270.27
- Investments in Gold 0.68 - 0.22 0.90
191.48 - 79.69 271.17
Deferred Tax Assets
- Provision for Gratuity 2.47 11.42 13.89
- Carned forward Business Loss 92.40 - (92.40) -
94.87 - {80.98) 13.89
Total Deferred Tax Liabilities 96.60 - 160.67 257.28

Reconciliation of tax expense and accounting profit multiplied by India's domestic tax rate for 31 March 2026 and 31 March

2025
Particulars As At March 31, | As At March 31, | As At March 31,

2026 2025 2024
Accounting Profit before income tax 2,592 80 2,406.66 2,457.54
At India’s statutory Income Tax rate of 25.168% (31 march 2025 - 34.944%)
and (31 march 2024 : 29.12%] 652.56 840.98 715.64
Adpistments (i.e reconciliation items)
Tax effect of income exempt from tax (2B1.62) (474.94) (151.96)
Tax effect of expenses not deductible for tax (i.e. permanent disallowance) 72.05 22.01 10.41
Tax effect of income on which difference tax rate apphed (1.19) {1.08) (0.23)
Interest levied under the Income Tax Act 23.14 22.93 23.10
Tax effect of income /(loss) of subsidiary on which no tax is pavable (16.55) 7.19 6.03
Others (67.02) 51.28 71.42
At the effective tax rate of 14.71% (31 March 2025 : 19.96% & for 31 March )
2024 : 27.44%) 381.38 468.37 674.40
Income tax expense reported in Statement of Consolidated Profit & Loss

381.38 468.37 674.40
e S J
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CON SOLIDATED FINANCIAL INFORMATION

Notes :

{a) During the vear ended 31 March 2026, the Holding Company exercised the option under Section 115BAA of the Income-tax Act, 1961,
Accordingly, the applicable tax rate for the Holding Company is 25.168% including surcharge and cess. For the previous year ended 31
March 2025, tax was computed at the normal corporate tax rate of 34.944%. For the previous year ended 31 March 2024, tax was
computed at the normal corporate tax rate of 29.12%. For calculation of tax on gain/loss on revaluation of investment in gold, the tax
rate used is 14.30%,

2.23. Other non-current liabilities In 2 (Lakhs)
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
{a) Others
- Deferred Government Grant 4.000.00 - =
TOTAL 4,000.00 = %
Note:

The Company has received a government grant of Rs 40 crore by the Government of Maharashtra — Directorate of]
Industries under the Maharashtra State Export Promotion Policy (MSEPP) 2023 for setting up an Export Oriented and
Citrus Juice Manufacturing Unit at Survey No. 9, 10 & 11, Mouje-Bargaon, Post-Warud, Dist-Amravati, Maharashtra. In
accordance with Ind AS 20, the deferred government grant is presented as Deferred Income on the liability side of the
Balance Sheet and is not deducted from the carrying amount of the related Capital Work-in-Progress. Upon
commissioning of the project and commencement of depreciation on the related assets, the current portion representing,
the amortisation for the ensuing twelve months will be reclassified to Other Current Liabilities and recognised in the
Statement of Profit and Loss as 'Other Income — Government Grant Amortised' on a systematic basis corresponding to
the depreciation charged on the grant-funded assets.

2.24. Borrowings In ¥ (Lakhs)
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
(A} Loans repayable on demand
- from banks (Secured, considered good)
-Cash Credit from banks 11,109.94 9,797.60 6,659.19
-From Others (Unsecured) = - :
(B) Loan and advances from Related Parties - c B
(C) Current maturities of long term debt
- Secured (refer note 2.19(a)) 545.43 461.40 334-:_36
- Unsecured (refer note 2.19(b)} 156.77 273.02 33.51
TOTAL 11,812.14 10,532.02 7,027.26




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Notes :
(a) Loan repayable on demand from Banks under short term borrowings:

i) This include amount of Rs. 4611.16 Lakhs payable to State Bank of India and Rs. 6499 .68 Lakhs payable to Union Bank of India
for working capital loan facilities.

1) The company has been sanctioned working capital limits of Rs.4600 Lakhs from State Bank of India and Rs.7500 Lakhs_ from
Union Bank of India. Also the company is using working capital facilities like fund based in nature of CC, Export packing credit, bill
discounting, as sub-limit of working capital [acilities and non fund based facilities in the nature of LC facilities & Bank Guarantee

as sub-limit.

i) The loan facilities from Union Bank of India are primary secured by First Pari passu by wav of hypothecation on all Current
assets (both present and future} of the company and Exclusive charge on Moveable Property, plant & Equipment (both present and
tuture) of the company. Collaterals with Bank include:

1 )Pari Passu charge with term loan lenders on Khata No 86 & 87, Khasra No 646-Mi, Village Sabn Pargana, Hapur bypass road,
UP.

2] Pari Passu charge with term loan lenders

Gautam Budh Nagar, UP
3) Exelusive Charge on H. No. 2020, Sector 164, Vasundhara, Ghaziabad, UP,

4) Exelusive Charge on FDR of Rs. 0.53 Crore.

on Leasehold Industrial property at C-44 and 45, Site C, Surajpur Industrial Area,

iv) The loan facilities from State Bank of India are primary secured by First Pari passu by way of hypothecation on all Current
assets (both present and future) of the company. Collaterals with Bank include (A) Exclusive charge on residential properties at

1) Villa V-2A/5 Land 1 Jaypee Greens, Block G, Surgjpur Kasna road, Greater Noida, UP-201306

2] Flat No. 113, First Floor in Buliding/ Tower 3C situated at Landcraft GolllinksVillage Mehrauli, Pargana Dasna Teshil & District
Gzd. U.P-201001

3) SA-50, New Fruit Market, Sahibabad, Ghaziabad - 201010 and

4) Cash margin as stipulated in sanctioned to be lien marked in favour of Bank.

5) FDR of Rs. 0.47 Crore as on 31st March,2026.

v] All the above facilities are further sceured by the personal guarantee of directors and property owners.

(b} All the Cash credit facilities as stated above amounting to Rs 111.09 Crores are guaranted by the directors of the company.

[c) There is no default as on the balance sheet date in repayment of loans and interest.

2.25. Lease Liabilities In ¥ (Lakhs)

Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
Current maturities of finance lease obligations 11.80 10.87
TOTAL 11.80 10.87 .
2.27 Other financial liabilities In ¥ (Lakhs)
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
(a) Interest accrued and due on borrowings # : -
(b) Other payables
- Electricity expense payable - 7.71 11.84
- Audit fees Payable 5.02 3.10 1.80
- Rent Pavable 54,52 18.20 1.80
- Salary Payable 55.85 39.25 27.08
- Other Payables 26.71 24,04 23.80
- Capial expenditure vendor payments 1,621.92 - =
(c) Retention money payable 307.70 77.56 -
TOTAL (A+B) 2,071.72 169.87 66.32

Y =
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.26 Trade Payables In ? (Lakhs)
Particulars As At March 31, | As At March | As At March 31,
2026 31, 2025 2024
(a} Total Ourstanding dues of “Micro Enterprises and Small Enterprises” 27.72 - -
{b) Total Outstanding dues of creditors other than "Micro enterprises and Small 1,001.54 907.17 031.69
Enterprises”
ol 1,119.26 907.17 931.69
Notes :
i} Trade Pavables mainly include amount pavable towards vendors whose credit period is less than 12 months. Since the average credit
period is less than 12 months, the trade payable amount has heen classified as current.
1) MSME Note : The company has not received any Memorandum claiming their status as on 31 March, 2026 as Micre, Small or Medium
Enterprises (MSME). Consequently the amount payable to these enterprises duning the vear is NIL.
iii) Details of due to micro and small enterprises
On the basis of the information and records available with management, details of dues te micro enterprise and small enterprises as defined
under the MSMED Act, 2006 are as below :
In ¥ {Lakhs)
Particulars As At March 31, | As At March | As At March 31,
2026 31, 2025 2024
1. Pnneipal amount remaining unpaid to any supplicr at the end of the vear 27.72 o -
2. Interest due thereon = - -
3. Amount of interest paid hy the buver in terms of section 16 of the Mirro, Small E e s
and Medium Enterprises Development Act, 2006 (27 of 2006, along with the amoumnt
of the pavment made to the supplier bevond the appointed day during the accounting
year
4. Amount of interest due and payable for the perod of delay in making pavment - = =
{which has been paid but beyond the appointed day during the vear) but without
adding the interest specified under the Micro, Small and Medium Enterprises
Development Act, 2006
5. Amount of interest acertied and remaining unpaid at the end of the accounting - * -
year
6. Amount of further interest remaining due and payable even in the succeeding - = *
years, until such date when the interest ducs above are actually paid to the small
enterprise, lor the purpose of disallowance of a deductible expenditure under section
23 of the Micro, Small and Medium Enterprises Development Act, 2006,
iv) Trade payables ageing schedule for the year ended as on March 31 2026: In 7 (Lakhs)
Outstanding for following periods from due date of payment
Particulars Less Than 1 Year |1-2 Years 2-3 Years More Than 3 Total
Years
(i) MSME 27.72 - - - 27.72
(i) Others 1,091.54 - - = 1,091.54
(i) Disputed Dues - MSME # : 7 T T
(iv) Disputed Dues - Others - = = z =
Total Trade Payable 1,119.26 - - - 1,091.54
v) Trade payables ageing schedule for the year ended as on March 31 2025: In ¥ (Lakhs)
Qutstanding for following periods from due date of payment
Particulars Less Than 1 Year |1-2 Years 2-3 Years More Than 3 Total
Years
(i) MSME = = I = =
{ii} Others 907.17 - - : 207.17
() Disputed Dues - MSME = = # = -
(iv} Disputed Dues - Others - E 3 =
Total Trade Payable 907.17 = - - 907.17
vi) Trade payables ageing schedule for the year ended as on March 31 2024: In ¥ (Lakhs)
Qutstanding for following periods from due date of payment
Particulars Less Than 1 Year |1.2 Years 2-3 Years More Than 3 Total
Years
(1) MSME " _ i < =
(i) Others 931.69 - - - 931.69
(it} Disputed Dues - MSME = = - F :
{iv) Disputed Ducs - Others = 2 2 - -
Total Trade Payable = 931.69 - - - 931.69

7 g




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.28 Other Current Liabilities In 2 (Lakhs)
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
(a) Others
- Duties & Taxes Payable 42,13 37.86 11.85
TOTAL 42.13 37.86 11.85

2.29 Provisions

As At March 31, 2024

As At March 31,

As At March 31,

As At March 31,

Particulars
2026 2025 2024
(a) Provision for Employee Benefits
- Provision for Gratuity 4.59 4.55 3.39
TOTAL 4.59 4,55 3.39
2.30 Current Tax Liabilities (Net) In ? (Lakhs]
Particulars As At March 31, | As At March 31, | As At March 31,
2026 2025 2024
Provision for income tax
Provision for income tax 488.25 481.36 484.19
Less : Advance Tax paid - - 50.00
Less : TDS 6.90 4.29 5.56
TOTAIL 481.35 477.06 428.64




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.31 Revenue from operations

In ¥ (Lacs)

For the year ended

For the year ended

Particulars For the year ended
31 March 2026 31 March 2025 31 March 2024
(a) Sale of products
-Domestic Sales 44 440,25 39,817.68 39,018.70
-Export Sales 41.20 16.47 272.73
-Agriculture Income 7,462.72 9,003.30 6,960.74
(b) Sale of services n R :
(c) Other operational income 209.22 186.00 94.90
(d) Gain on initial recognition of agricultural produce at
FVLCTS at the point of harvest 6,641.82 8,012.94 6,195.06
Less : Cost of agricuitural produce sold (6,641.82) (8,012 94) (6,195.06)
{e) Grant and Donations - 0.01 -
TOTAL 52,153.39 49,023.45 46,347.08
2.32 Other Income In ¥ (Lacs)

For the year ended

For the year ended

Particulars For the year ended
31 March 2026 31 March 2025 31 March 2024

(a) Interest income 16.81 41.39 39.80
[b) Dividend income 0.00 - s
(c] Other non-operating income - - *
(d) Foreign Exchange gain - 120.49 12.33
{e) MIES /Rodtep License - 372 3.07
(f) Fair Value Gain on Gold Investments 10.90 5.21 1.54

TOTAL 27.72 170.81 56.74
2.33 Purchase of stock-in-trade In ¥ (Lacs)

For the year ended

Particulars For the year ended | For the year ended
31 March 2026 31 March 2025 31 March 2024
Purchases
-Domestic Purchases 37,508.03 32,811.29 32,273.70
-Import Purchases 2,246.16 3,423.43 3,232.96
TOTAL 39,754.18 36,234.72 35,506.66
In ¥ (Lacs)

2.34 Change in inventories of Finished goods, Work-in-progress & Stock-in-trade

Particulars

For the year ended

31 March 2026

For the year ended

31 March 2025

For the year ended

31 March 2024

Inventories at the end of the year:
Finished/ Traded goods
Work-in-progress

Stock-in-trade 7,029.44 6,891.67 6,495.40
7,029.44 6,891.67 6,495.40
Inventories at the beginning of the year
Finished/ Traded goods £ =
Work-in-progress - N
Stock-in-trade 6,891.67 6,495.40 5,325.34
6,891.67 6,495.40 5,325.34
TOTAL (137.77) (396.27) (1,170.06)
\ !




M K C AGRO FRESH LIMITED

CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.35 Employee benefits expense

In 2 (Lacs)

Particulars

For the year ended
31 March 2026

For the year ended
31 March 2025

For the year ended
31 March 2024

(a) Salaries & wages

2.37 : Depreciation and amortization expenses

- Director Remuneration 57.00 57.00 63.25
- Salaries and wages 278.47 260.08 221.72
- Gratuity Expenses 13.40 12.86 32.90
(b) Contribution to provident and other funds 16.25 14.57 8.94
(¢) Staff welfare expenses 93.99 87.17 98.08
TOTAL 459.11 431.67 424.88
2.36 : Finance cost In ¥ (Lacs)
Particulars For the year For the year For the year
ended 31 March | ended 31 March | ended 31 March
2026 2025 2024
(a) Interest expense
-to Banks 970.86 809.90 703.48
-to others 43.96 2128 28.46
(b) Other borrowing cost
-to Banks 4.30 43.31 7.08
-to others 1.38 5, =
[c] Finance charge on lease liability 30.13 1.67 =
(d) Interest on income tax 36.32 35.60 15.39
TOTAL 1,086.95 911.77 754.41
In ¥ (Lacs)

Particulars

For the year
ended 31 March

For the year
ended 31 March

For the year
ended 31 March

2026 2025 2024
Depreciation Expenses 232.26 240 68 304.28
Depreciation on right of use assets 20.98 10.57 =
Amortisation Expenses 2.30 1.38 3.37
TOTAL 255.54 261.63 307.85




M K C AGRO FRESH LIMITED

CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

2.38 Other Expenses In % {Lacs)
Particulars For the year ended | For the year ended | For the year ended
31 March 2026 31 March 2025 31 March 2024
Farming Lease 5,527.94 6,237.41 5,194.58
Cultivation Expense 404.56 737.55 664.22
Consumpton of store & spares 138.78 a94.14 45.81
Packing & Forwarding expenses 266.01 524.03 441.13
Business Promotion expenses 38.41 38.92 29.21
Bank Charges 1212 10.36 52.18
Balance written off 124.09 - =
Conveyance Expenses & Vehicle Running 115.59 113.46 159.57
Power & Fuel Expenses 153.03 132.14 126.38
Cold Store Rent 34.67 101.60 72.92
Insurance Expenses 31.06 30.99 32.10
Mise. Expenses 74.26 81.93 45.87
Security Expenses 16.00 15.01 16.99
Printing & Stationery 9.43 8.84 10.74
Festival Expenses 5.23 7.23 2.50
Foreign Exchange Fluctuation 30.14 - #
Rebate & Discount Expense 71.01 67.48 117.42
Carporate Social Responsibility & Charity and 40.00 26.22 12.07
Interest on TDS/TCS 0.56 0.16 0.55
Loss in Transit - - 22.62
Commission Expenses 24.60 - -
Mandi Expenses 38.74 47.62 59.08
Advertisement Expense 0.22 0.50 0.66
Rent Expenses 38.63 36.92 44.74
Repair & Maintenance - Building 30.97 52.43 50.34
Repair & Maintenance - Machinery 30.49 14.35 5.99
Telephone Expenses T.52 6.88 6.11
Tour & Travelling Expenses 48.47 38.67 48 .87
Legal & Professional Expenses 51.33 32.82 99.01
Payment to Auditor
- as auditor 5.66 3.49 3.34
- for taxation matters - - 2
- for company law matter % - -
- for other services 0.51 - =
- for reimbursement of expenses :: - =
Freight & Cartage Inward 278.50 247.84 214.20
Freight & Cartage Outwards 521.77 635.08 543.53
TOTAL 3,170.30 9,344.08 8,122.74
2.39 Earning per equity share In % (Lacs)
Particulars 2025-26 2024-25 2023-24
Earnings available for equity shareholders 2,209.30 1,939.20 1,785.16
No. of equity shares outstanding during the vear = .
(wﬂghtgd AvEadel (e nate bef'ow] & the. 1,18,46,524.00 1,18,46,524.00 1,06,92,945.00
Nominal value of equity shares 10.00 10.00 10.00
Diluted /Basic Earning Per Share (Rs.) 18.65 16.37 16.69
Weighted average number of ordinary shares
Particulars 2025-26 2024-25 2023-24
Ordinary shares at the beginning of the vear excluding 1,18,46,524.00 1,18,46,524.00 64.,76,100.00
Bonus Shares issued during the period / year - - 32,38,050.00
Shares post Bonus 1,18,46,524.00 1,18,46,524.00 97,14,150.00
Shares issued and allotted during the period / year - - 21,32,374.00
Weighted average of shares allotment - - 9,78,795.00
No. of equity shares outstanding duﬁng}hc
i 1,18,46,524.00 1,18,46,524.00 1,06,92,945.00

(Weighted Avera;;j

2 AR

S



M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Note 3.1 Related Party Disclosure

In accordance with the Ind AS - 24 on "Related Partv Disclosure” the relev.

ant information for the year ended March 31, 2026 is as under

3.1 (a) Details of related parties:

Description of relationship

Names of related parties

Key Management Personnel (KMP)

Mr. Shadab Khan (Director], Mr. Sonu Khan (Director), Mr,
Mohd, Nasir (Managing Director), CA Rahul Gulati (Chief]
Finaneial Officer), Supriva Moni (Company Secratery), Rajni
(Company Secratery), Farah Naaz ([Company Secratery), Shevani
Agrawal (Independent Director), Anand Krishna (Independent

Directar)

Relatives of Key Management Personnel [(KMP}

Amez Khan, Nayab Ahmed, Shavez Qureshi, Abad Khan, Sajjad
Hussain, Sajiva

Entities under control of KMP or relatives of KMP

M/s Humaira Plast, M/s Zapple Healthy Box LLP, Gem Scrapper
LLP

Companzes in which a director or manager or his relative is a member or

director;

Freshofast Agro Private Limited, MKC Agro Fresh PTE Limited,
MEKC Agro Fresh (BD) Limited, MKC Humanness Foundation

Entities in which company have significant influence (lL.e.company's

associate} or more than 50% holding (i.e. Subsidiary)

MKC Agro Fresh PTE Limited, MKC Agro Fresh [BD) Limited,
MKC Humanness Foundation.

Note: Related parties have been identified by the Management




NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

Note 3.1 [B): Details of Related party transactions entered by company at year ended 31 March, 2026
Particulars | 31 March 2026 31 March 2025 Ist April 2024
Rs.in lakhs Rs.in lakhs Rs.in lakhs
Transactions with Relatives of KMP - -
Transactions with KMP
{a] Director's Remuneration
Shadab Khan 18.00 18.00 18.00
Sonu Khan 21,00 21.00 19.75
Mohd Nasir 18.00 18 00 18.00
Sajjad Hussain - E 9.00
(b] Remuneration to Director's Relatives
Sajjad Hussain 18.00 18.00 =
Amez Khan 12.00 12,00 12.00
¢] Remuneration to KMP
Supriya Meni 1.99 6.60 0.69
Rajni 0.50 -
{d) Reimbursement Expenses
Mohd Nasir 39.53 39.31 4.65
Supriva Moni 0.08 0.38 017
(e} Sale of Goods or services
Freshofast Agro Private Limited - - 0.71
Zapple healthy Box LLP 4,71 33.99 6.58
_{f] Purchase of Goods & services
Zapple healthy Box LLP 6.64 7.41 -
Humaira Plast 50.28 320.26 130.71
Shavez Qureshi - 34.32 285.65
Sonu Khan 12.84 - =
(e} Rent & Lease Expenditure
Shadab Khan 6.00 6.00 6.00
Sonu Khan 9.00 717 6.00
Mohd Nasir 6.00 6.00 6.00
Sajjad Hussain 6.00 6.00 6.00
Shavez Qureshi 33.00 12.84 -
(h} Sitting fees paid to directors
Shevani Agrawal 1.03 0.15 =
Anand Krishna 0.89 0.08 =
(i} Charity and Donations
Humanness Welfare Foundation - 0.01 -




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Details of outstanding bal at the year ended 31 March, 2026
Particulars As at 31 March As at 31 March As At April 01,
2026 2025 2024
Rs.in lakhs Rs.in lakhs Rs.in lakhs

(2} Loan From KMP & Relatives

Shavez Qureshi (Relative of Promoter)

Opening payable balance outstanding 96,98 85.06 109.50
Add: Loan taken during the yvear 26.20 113.32 39.35
Less: Loan repaid during the vear 108.01 101.40 63.79
Closing payable balance outstanding 15.17 96.98 85.06
Shadab Khan [Director)
Opening payable balance outstanding 602.90 639 48 58231
Add: Loan taken during the vear = - 109 18
Less: Loan repaid during the vear 0,69 36.58 52.00
Closing payable balance outstanding 602.21 602,90 639.49
Sonu Khan (Director)
Opening payable balance outstanding 217.57 171.97 218.96
Add: Loan taken during the year 188.58 270.32 37.02
Less: Loan repaid during the vear 128.66 22472 84.01
Closing payable balance outstand ing 277.49 217.57 171.98
Mohd Nasir
Opening payable balance outstanding 39.12 48.28 53.82
Add: Loan taken during the vear 22.50 - =
Less: Loan repaid during the vear 25.85 9.16 5.54
Closing payable balance outstanding 35.77 39,12 48,28
Sajjad Hussain (Relative of Promoter)
Opening payable balance outstanding 423.17 434.14 42514
- 9.00

Add: Loan taken during the vear .
Less: Loan repaid during the vear 0.55 10.97 -
Closing pavable balance outstanding 422.62 423.17 434.14

Nayab Ahmed (Relative of Promoter)
187 .82 119.37 128.44

Opening payable balance outstanding

Add: Loan taken during the year 75.69 88.54 122.36/
Less: Loan repaid during the vear 109.57 20.09 131.43
Closing payable balance outstanding 153.94 187.82 119.38

Amez Khan (Relative of Promoter)
192.16 128.00 392.67

Opening pavable balance outstanding

Add: Loan taken during the vear 328.74 96.05 43.50
Less: Loan repaid during the year 50.80 31.89 308.17
Closing payable balance outstanding 470.10 192.16 128.00

Sajiya (Relative of Promoter)
166.50 166.50 166.50

Opening payable balance outstanding
Add: Loan taken during the year
Less: Loan repaid duning the vear

[Closing payable balance outstanding

166.50 | 166.50 166.50
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Bttt As at 31 March As at 31 March As At April 01,
2026 2025 2024
Rs.in lakhs Es.in lakhs Rs.in lakhs

Abad Khan [Relative of Promoter)
Opening payable balance outstanding 30.00 30.00 30.00
Add: Loan taken during the vear - - .
Less: Loan repaid during the vear 30.00 = =
Closing payable balance outstanding - 30.00 30.00
[b) Closing balance of Loan to Subsidiaries
MEC Agro Fresh (BD) Limited
Opening Balance Receivable 60.74 54.37 50.39
Add: Loan advanced during the year = » .
Add: Interest income earned - 4.08 3.78
Add: Foreign fluctuation - 2.29 19
Less: Provision for ECL (60.74)
Closing Balance Receivable - 60.74 54.36
MKC Agro Fresh PTE Limited
Opening Balance Receivable 33.43 24.06 16.87
Add: Loan advanced during the vear 6,63 5.59 5.46
Add: Interest income earned - 2.10 1.27
Add: Foreign fluctuation - 1.68 0.46
Less: Provision for ECL (39.34)
Closing Balance Receivable 0.72 33.43 24.06
[¢] Closing balances of trade receivables
MEKC Agro Fresh (BD) Limited - 83.74 80 46
MKC Agro Fresh PTE Limited - 14.28 13.74
Freshofast Agro Private Limited 0.93 0.93 0.93
Zapple healthv Box LLP 38.14 36.41 31.10
{d) Closing balances of advances to suppliers
Humaira Plast 337.81 439,83 290.31
Shavez Qureshi - = 147.70
{e) Remuneration Payable
Shadab Khan brgird) | 11.15 4.80
Sonu Khan 10,75 6.05 2.44
Mohd Nasir 5.33 1.26 0.96
Sajjad Hussain £5.40 0.23 -
Amez Khan 2.30 0.50 1.68
Supriva Moni - 0.53 0.51
Rajni 0.20 - -
{f] Rent & Lease Payable
Shadab Khan 2.70 0.90 0.45
Sonu Khan 6.15 3.05 0.45
Mohd Nasir 1.05 1.80 0.45
Sajjad Hussain 3.15 0.90 0.45
Shavez Qureshi 41.25 11.55 .
{g] Director's sitting fee payable
Shevani Agrawal 0.86 = -
Anand Krishna 0.73 - T
{h] Imprest Payable
Mohd Nasir 0.52 1.86 2.10
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(Rs. in Lakhs)

Note 3.2 : Contingent Liabilities and Commitments (to the extent not provided for)
Particulars As At March 31, As At March 31, As At March 31,
2026 2025 2024
I. Contingent liabilities :
(a) Claims against the company not acknowledged as debts :
i. Income Tax Demand — AY 2024-25 u/s 143(3) (Sec. 154 rectification NIL NIL
filed) 357.96
1, GST Demand ~ IGST u/s 73 (FY 2021-22, UPGST Dept) 8.74 NIL NIL
(b} guarantees exicluding financial guarantees; and
i. Bank Guarantee - Govt. of Maharashtra (EoSP Grant Performance NIL NIL
Security) 400.00
{c] Other money for which the company is contingently liable
i. Export obligation under EPCG Scheme in respect of customs 1.589.46 NIL NIL
duty saved on import of capital goods
II. Commitments :
(&) Estimated amount of contracts remaining to be executed on capital NIL NIL NIL
account and not provided for
(b) Uncalled liability on shares and other investments partly paid; NIL NIL NIL
(c) Others NIL NIL NIL
Notes:

1. The income tax demand pertains to the assessment completed under Section 143(3) of the Income Tax Act, 1961 for Assessment Year
{AY) 2024-25. The Company had filed a rectification application u/s 154 of the Act against the original assessment order on account of
mistake apparent from records relating to erroneous computations, pursuant to which a rectification order has been received. Further, th.e
Company has also filed an appeal against the additions/disallowances made in the assessment order. Based on the management's
assessment, the disputed income tax demand considered as a contingent liability amounts to ¥357.96 lakhs as at the reporting date.

2. GST demand includes tax and penalty against which the appeal has been filed with the department.

3. Bank guarantees have been issued in connection with performance obligations and compliance requirements under the Maharash‘tra
State Export Promotion Policy (EoSP). As the management has recognized the entire grant amount of 4,000 lakhs as a liability ggndlqg
fulfillment of the prescribed conditions, separate disclosure of the bank guarantees amounting to #4300 lakhs as contingent habilities is

considered an additional disclosure only. i
+. EPCG obligation represents customs duty saved on import of capital goods under the EPCG Scheme. In case of non-fulfilment of export

obligations within the prescribed peried, customs duty saved together with applicable interest and penalties may become pavable. The
figure reported is excluding applicable interest and penalties,

Note 3.3 Dividends
The amount of dividends proposed to be distributed to equity and preference shareholders for the period is NIL.

Note 3.4 : Company issued Bonus shares in the ratio of 1:2 and thereafter issued 21,32,374 equity shares to "The Wealth
Company Alternates Trust" by way of preferential issue through private placement during the financial year 2023-24.

Note 3.5 : The company has borrowed funds from banks and Non banking finance company's for the working capital
requirements during the year and duly used the same for the stated purpose,

Note 3.6 : The Board have an opinion that the assets other than "Praperty, Plant and Equipment and Intangible assets" and
‘non-current investments" do have a value on realisation in the ordinary course of business at least equal to the amount at

which they are stated.

Note 3.7 : Offsetting Financial Assets and Financial Liabilities
There are no offset for the recognised financial instruments as at 31st March, 2026 and 31st March, 2025.

Note 3.8 : Disclosure of items of income or expenditure which exceeds one per cent of the revenue from operations or
Rs.10,00,000, whichever is higher.

(Rs in lakhs)
Particulars 31.03.2026 31.03.2025 31.03.2024
Purchase of stock-in-trade 39,754.18 36,234.72 35,506.66
Interest Expense 1,014.82 831.19 731.94
Farming Lease 5,527.94 6,237.41 5,194.58
Cultivation Expense 404 56 737.55 664.22
Packing & Forwarding expenses 266.01 524.03 441.13
Freight & Cartage Outwards 521.77 635.08 543.53
Income Tax 488.25 481.36 474,18

N (R e




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Note 3.9 : Expenditure in Foreign Currency:
The company made the following expenditure in foreign currency during the financial year on account of the following matters:

1) Royalty (Nil ), know-how (Nil), professional and consultation fees SGD 9592.30 and 23,407 Euros aggregating outflow of Rs
31,98,007.48 and interest (Nil).

i) Imports of goods (Fruits) of $ 16,19,617 aggregating outflow of Rs.14,22,41,651 and of Capital goods (of 7,28,191 Eures and
CHF 8,10,000) aggregating outflow of Rs, 17,30,73,622/- respectively

iii) Imports of Service of Advertisement: NIL

Note 3.10 : Dividend in Foreign Currency
The company has not remitted any amount during the year in foreign currencies on account of dividends.

Note 3.11 : Details of Crypto Currency or Virtual Currency
The Company has not traded or invested in Crypto currency or Virtual Currency during the financial vear.

Note 3.12 : Corporate Social Responsibility (CSR)

The company 1s covered u/s 135 of the companies Act 2013, the details regarding CSR activities is disclosed as follows
(Rs in lakhs)

Particulars 31.03.2026 31.03.2025 31.03.2024
a) amount to be spent during the year 39.30 26.18 12.06
b) amount spent during the vear 40.00 26.21 12.06
€) amount unspent at the end of the year : = _
d) amount unspent till previous year Nil Nil Nil

e) reason for shortfall No shortfall. No shortfall. No shortfall.

f) nature of CSR activities Empowering Promoting Promoting
economically education, education,
disadvantaged including special including special
students through |education and education and
education and employment employment
tackling pressing |enhancing vocation |enhancing
societal skills especially vocation skills
challenges such  |among children, especially among
as poverty, women, elderly and |children, women,
healthcare access, [the differently elderly and the
human rights, abled and differently abled
women's hivelihood and livelihood
empowerment, enhancement enhancement

environmental projects. projects.

protection, and
the welfare of
animals and

birds.
g) details of related party transactions, e.g., contribution to a trust|NIL NIL NIL
controlled by the company in relation to CSR expenditure as per
relevant Accounting Standard
NIL

h) where a provision is made with respect to a liability incurred hy|NIL NIL
entering into a contractual obligation, the movements in the
provision during the year should be shown separately

Note 3.13 : Value of imports calculated on C.1.F basis
The Value of imports calculated on C.1.F basis by the company during the financial year in respect of—
[. Raw materials : NIL

li. Components and spare parts : NIL )
[II. Capital goods ; 7,28,191 Euros, CHF 8, 10,000 and INR 4,90,10,005 aggregating outflow of Rs. 22,20,83,627 /- respectively

Further, the company made the imports of goods (Fruits) of $ 16,19,617 aggregating outflow of Rs.14.22,41,651 during the
year. This amount excludes import duty and port dues paid in India.
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NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Note 3.14 : In the case of trading companies, purchases in respect of goods traded in by the company under broad heads.

(Rs in Lakhs)

Particulars 31.03.2026 31.03.2025 31.03.2024
a) Apple 16,860.63 10,057.01 14,236.98
(b) Banana 1,517.88 1,666.60 2,752.98
(c] Grapes 3,421.46 4,034.57 1,777.30
(d) Kiwi 850.77 1,866.09 2,599.17
(e} Marigo 4,929 .04 2,284.00 3,090.22
Qrange 6,509.62 10,379.89 4,295.53
(g) Others 5,664.78 5,946.56 6,754.49
39,754.18 36,234.72 35,506.66

Note 3.15 : Earnings in foreign exchange :

Earnings in foreign exchange classified under the following heads, namely:—
[. Export of goods calculated on CIF basis : Rs 41,19,808 (in USD 48,640).

[I. Royalty, know-how, professional and consultation fees - NIL

III. Interest and dividend : NIL

IV. Other income : NIL

Note 3.16 : Disclosure requirement under Ind AS - 116 "Leases”

(a] Company has taken following properties on rent which falls under the definition of Operating Lease as the lease term 1s of

11 months :-

Property Address | Landlord Name Terms
Shop No SA-50 Navin Phal Sabzi Mandi, Sahibabad, Ghaziabad, Uttar Pradesh Sonu Khan Rs 50,000 p.m.
Platform No 4/1, New Fruit Market, Sahibabad, Ghaziabad, Uttar Pradesh Mohd Nasir Rs 50,000 p.m.
Shop No 3/24 Navin Phal Sabzi Mandi,Sahibabad, Ghaziabad, Uttar Pradesh Shadab Khan Rs 50,000 p.m.

Shop Ne 14 Navin Phal Sabzi Mandi,Sahibabad, Ghaziabad, Uttar Pradesh

Sajjad Hussain

Rs 50,000 p.m.

Shop No A-12,14, Safal Market, Khajisonehalli Village, Banglore

Mother Dairy Fruit
and Vegetable Pvt
Ltd

Rs 47661 p.m. +
Variable Charges

{b) Company has also taken following properties on rent which falls under the definition of Finance Lease as the lease term 1s

more than 1 Year:-

Property Address

Landlord Name

Terms

Survey No 9,10 & 11, Warud Road, Mauje Bargaon, Approach Road Area, Warnd,
Amravati, Maharashtra-- 444906

Sonu Khan &
Shahvez Qureshi

36,00,000 per
annum for 20
years

Near Block NH 05, Konthru Mod, Narkanda, Dist.-Shimla, Himachal Pradesh -171213.

Sh. Jeet Ram
Kainthla

5,00,000 per
annum for 5 Years

(c) During the year ended March 31, 2026, the Company recognised the expense in respect of Operating lease of Rs73.30 Lakhs
{In financial year 2024-25, it was Rs 138.52 Lakhs) in the statement of profit and loss (Operating lease). Further, the Company
enters into short-term agricultural land lease arrangements with numerous farmers owning agricultural land for cultivation &
related operations. These arrangements are entered every year and do not create any long-term lease commitments. Lease
rentals in respect of such arrangements amounting to 5,527.94 Lakhs (Previous Year: 6237.41 Lakhs) have been recognised in

the Statement of Profit and Loss during the year.
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(d) Following is carrying value of right of use assets and the movements thereof during the year ended March 31,2026 & March

31, 2025:

(Rs in Lakhs)
Particulars 31.03.2026 31.03.2025
Opening Balance (net after accumulated depreciation) 349.94 =
Additions during the vear - 360.51
Deletion during the year - =
Depreciation on Right of use asset 20.98 10.57
Closing Balance 328.96 349.94
(e) Following is the carrying value of lease Liability as at 31.03.2026 and 31.03.2025

(Rs in Lakhs)
Particulars 31.03.2026 31.03.2025
Opening Balance of Lease liability 354.45 v
Additions during the year - 360.51
Finance cost accrued during the year 30.13 12.94
Deletion -
Payment of lease liabilities 41.00 19.01
Closing Balance 343.58 354.45
{f) Reconciliation of gross value and net value of Leasehold Land {i.e. Right of use assets)

(Rs in Lakhs)
Particulars 31.03.2026 31.03.2025
Opening Gross Value 360.51 =
Addition/(Deletion) - 360.51
Closing Gross Value 360.51 360.51
Opening balance of Accumulated Depreciation 10.57 =
Depreciation during the vear 20.98 10.57
Deletion - =
Closing balance of Accumulated Depreciation 31.55 10.57
(g) Future minimum lease payments under operating leases :
Particulars 31.03.2026 31.03.2025 31.03.2024
Within one vear (Rs in Lakhs) 32.12 29.45 26.60
More than one year but less than five vears (Rs in Lakhs) - 2 =
More than five years - - =
(h) Future minimum lease payments under finance leases :
Particulars 31.03.2026 31.03.2025 31.03.2024
Within one year (Rs in Lakhs) 41.00 41.00 &
More than one year hut less than five vears (Rs in Lakhs) 195.00 195.00 B
More than five years (Rs in Lakhs) 432.00 468.00 z

(i) No sublease rent received during the year.
() No contingent rent paid or received during the year.

Note 3.17: Undisclosed income

There is no transaction that has been surrendered or disclosed as income during the year in the tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income Tax Act, 1961) during the year.
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Note 3.18 : Additional Regulatory Information

I Title deeds of Immovable Praperties not held in name of the Company
There are no immovable properties fother than properties where the Company is the lessee and the lease agreements are duly
executed in favour of the lessee] whose title deeds are not held in the name of the company, hence this clause is not applicable

on the company.
2 The company does not have any Investment Property, so this clause 1s not applicable on the company.

3 The Company has not revalued its Property, Plant and Equipment during the year. However, certain property, plant & equipment
has been revalued n past years and the revaluation is based on the valuation by a registered valuer as defined under rule 2 of
the Companies (Registered Valuers and Valuation) Rules, 2017. The revalued amounts continue to be reflected in the carrving
values of PPE, and the Revaluation Reserve is shown under Reserves & Surplus.

4 The company has not revalued it's Intangible assets, so this clause is not applicable on the company.

5 Disclosure of Loans or advances granted to promoters, Directors, KMPs and the related parties (as defined under
Companies Act, 2013), either severally or jointly with any other person, that are repayable on demand or without

specifying any terms or period of repayment :

Type of Borrower Amount of loan or advance in the | Percentage to the total Loans and
nature of loan outstanding Advances in the nature of loans
Promotors - B
Directors = %
KMPs 2 P
Related Parties 337 81 4.99%

b Capital-Work-in Progress (CWIP)

Amount in CWIP for a period of

Less than 1
cwip Year 1-2 Years 2-3 Years More than 3 Years Total
Projects in progress 12.151.07 2,398.72 52 .80 - 14,602.60
Projects temporarily suspended - < = & =

Note: Capital Work-in-Progress pnmanly comprises expenditure incurred on the Company's ongoing expansion projects lor frozen
Concentrate Orange Juice (FCOJ) plant and Sorting & Grading Faciities. The expenditure includes the cost of construction, equipment,
matallation, directly attributable expenses, and eligible borrowing costs incurred up to the date the assets are ready f(or their intended use
These asscts will be capitilized under the respective heads of Praperty, Plant and Equipment upon completion and commencement of
cammereial uperations

7 Intangible ts under develop t
The company does not have any intangible assets under development, so this clause is not applicable on the company.,

8 Details of Benami Properties held
No proceeding has been initiated or is pending against the company for holding any benami property under the Benami

Transactions (Prohibition] Act, 1988 (45 of 1988) and rules made thereunder,

9 The company has borrowed funds from banks and NBFC for the working capital requirements during the vear on the basis of
security of its current assets and the company has duly filed all the quarterly returns with banks and financial insttutions but
the same are not completely in agreement with the books of accounts and differs due to immaterial discreprencies, which 15 as

disclosed below -
{Rs m Lakhs)

|Second

Particulars First Quarter |Quarter Third Quarter Fourth Quarter
Debtors =< 90 days 5,517.84 5,720.03 6,217.20 6,893.08
Creditors 796.17 1,004 .60 1,072.33 1,119.26
As per Books  flnventory 4,447.50 4,146,22 5,962.74 7,029 34
Advance to Growers 4,946, 49 4,259.75 4,680.25 6,473 84
Total (DF Limit) 14,115.66 | 13,031.39 15,787.86 19,277.11
DP Limit (after margin) 10,586.74 9,773.54 11,840.90 14,457.83
Debiors =< 90 davs 5,504.29 5,730.40 6,230.39 6,843.80
Creditors 1,067.71 1,366.80 1,366.75 1,304.90
Stock Statement |Inventory 5,576.61 3,916.23 5,551.02 7.029.44
Submitted In Bauk|Advance to Growers 5,180.69 |  4,520.3a 4,764.74 6,610.27
Total (DP Limit) 15,193.88 | 14,400.17 15,179.40 19,178.61
DF Limit [after margin) 11,395.41 | 10,800.13 11,384.55 14,383.96
Difference DP Limit (after margin) -808.67 -1,026.59 456.35 73.87
Availed Limit 9.500.00 9,500.00 11,300.00 11,100.00

2
=
§
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Reasons for difference:
The differences between the figures reported in the quarterly returns and the books of account are an account of the tollowing

Inventory : The variance in the value of inventory reported in the hooks of accounts as compared to the stock statements submitted to the
lenders, anises on account of the treatment of goods-in-transit ameng the Company's intenal locations as at the respective quarter-end, As
per the General accounting principles, stock dispatched from one location 1o another is reduced from the books of the dispatching location
immediately on the date of dispatch. Correspondingly, such stock is recorded in the baoks of the recewing location only on the date of actual
receipt. As a result, dunng the peniod the goods remain in transit, the value thereaf stands excluded from the hooks of accounts of both the
dispatching and the receiving location. The stock statements furnished to the banks includes the value of stock-in-transit. However, the
hooks of accounts reflect the reconciled inventery balances as per the applicable accounting recognition criteria,

Other line items (Debtors, Creditors and Advances to Growers): The minor vanations in these balances are attnbutable to
differences in the cut-off date of data compilation for the bank statement vis-a-vis the books af account, and are not matenal in natre

tming

Others: It may further be noted that even on the basis of the figures as per books of account, the OF Limit computed for each of the four
quarters exceeds the sanctioned working capital limit from the bank Consequently, notwithstanding the vanances nnterd above berween the
bouks and the returns filed with the bank, the Company's drawing power i each quarter, whether computed with reference to the books af
account or the stock statement submitted to the bank, remained sullicient to cover the sanctioned limit, and the diserepancies noted did not
result in any excess drawal over the sanctioned/available limit.

It 15 also noted that the working capital sanctioned limit was revised during the vear — lrom 95.00 Crore (up to September 2025 to 2113.00
Crore (October 2025 to December 2026), and su bsequently to 2111.00 Crore from January 2026 to March 2026,

Based on the above, the management is of the view that the discrepancies between the guarterly retums/statements filed with the
banks/ financial institutions and the boeks of aceount are not material and do not indicate any diversion of funds or misrepresentation to the
lenders

10 Wilful Defaulter
Company is not deelared wilful defaulter by any bank or financial institution or sther lender,

—

Relationship with Struck off Companies
The company does not have any transactions with companies struck off under section 248 af the Companies Act, 2013 or section

360 of Companies Act, 1956.

12 Registration of charges or satisfaction with Registrar of Companies (ROC)
No charges or satisfaction yet to he registered with ROC beyond the statutory period.

I3 Compliance with number of layers of companies
The Company has complied with the provisions of clause (87) of section 2 of the Act read with Companies (Restriction on number

of Layers) Rules, 2017, hence this clause is not apphcable on the company,

14 Compli with app d Sch (s) of A g ts
There 15 no scheme of Arrangements filed by the company,

15 Utilisation of Borrowed funds and share premium

The company has not advanced or leaned or invested funds (either borrowed funds or share premium or any ofher sources or
kind of funds) to any other person(s) or entityfies), including foreign entities (Intermediaries) with the understanding (whether
recorded in writing ar otherwisc| that the Intermediary shall directly or indirectly lend or mvest in other persons or entities
identified in anv manner whatseever by or on behalfl of the company (Ultimate Beneficiaries| or provide any guarantee, security
or the like 10 or on behalf of the Ultimate Beneficiaries.

=

B The company has not receved any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding (whether recorded in writing or otherwise] that the company shall directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behall of the Funding Party (Ultimate Beneficiaries) or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries,
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Note 3.19 : Fair Value of Financial Assets and Financial Liabilities

(a) : Financial Instruments by Category

In Z {Lakhs)

As At March 31, 2026

As At March 31, 2025

Particulars Carrying Carrying

amount Fair Value amount Fair Value
Financial Assets at amortised cost
Other Non Current Financial Assets 160.49 160.49 40.90 40.90
Cash and cash equivalents 933.69 933.69 182.89 182.89
Bank balances other than cash & Cash equivalents 365.73 365.73 350.78 350.78
Loans {Non-current) = - -
Loans (Current) - < - =
Other Current Financial assets 0.72 0.72 . =
Trade Receivables 7,109.71 7,109.71 6,416.53 6,416.53
Financial Assets at fair value through Profit & loss
Investments (Non-current) 28.06 28.06 17.16 17.16
Financial Liabilities at amortised cost
Borrowings (Long-term) 9,824.34 9,824.34 2,530.32 2,530.32
Borrowings (Short-term) 11,812.14 11,812.14 10,532.02 10,532.02
Lease Liabilities (Long-term) 331.79 331.79 343.58 343.58
Lease Liabilities (Short-term) 11.80 11.80 10.87 10.87
Trade Payables 1,119.26 1,119.26 907.17 907.17
Other Current Financial Liabilities 2,071.72 2,071.72 169 87 169 87

(b) Fair Value Heirarchy

The fair value of financial instruments have been classified into three categories depending on the inputs used in the valuation
technique. The hierarchy gives the highest priority to quoted prices in active market for identical assets or labilities (level 1
measurements) and lowest priority to unobservable inputs (level 3 measurements). The categories used are as follows :

Level 1: Quoted prices (unadjusted) in active markets for identical assets or liabilities.

Level 2: The fair value of financial instruments that are not traded in an active market is determined using valuation
techniques which maximize the use of observable market data and rely as little as possible on entity-specific estimates. If all
significant inputs required to fair value an instrument are observable, the instrument is included in level 2.

Level 3: If one or more of the significant inputs is not based on observable market data {unobservable inputs), the instrument is

included in level 3.

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2026 is as follows;

In ¥ (Lakhs)
Fair value measurement at end of the
Particulars As At March reporting period using
31, 2026
Level 1 Level 2 Level 3

Assets
Investments

- Equity instruments - , - -

- Debentures » B i 4

- Preference shares . = = =

The fair value hierarchy of assets and liabilities measured at fair value on a recurring basis as at March 31, 2025 is as follows:

In ? (Lakhs)
Fair value measurement at end of the
Particulars A;?t :)Zr;h reporting period using
' i Level 1 Level 2 Level 3

Assets -
Investments ZERAN

[ —5S - ” - -

Equity mstmments? o /ny’ N ) i
- Debentures RRHICS ) @ X - -
- Preference shates— A ("I{M \T = - A <
%) .




M K C AGRO FRESH LIMITED
CIN: U15122DL200SPLC187481

The fair value hierarchv of assets and liabilities measured at fair value on a recurring basis as at April 01, 2024 is as follows:

In ¥ (Lakhs)
Fair value measurement at end of the
Particulars Asa ft 2Ma1:h reporting period using
i Level 1 Level 2 Level 3

Assets
Investments

- Equity instruments < £ = &

- Debentures - & _ e

- Preference shares < | = 2 -

Note 3.20 : Financial Risk management

Financial Risk Factors

The Company's activities expose it to a variety of financial risks-marker risk, credit risk and liquidity risk. The Company's
primary focus is to foresee the unpredictability of financial markets and seek to minimize potential adverse ecffects on its
financial performance. The Company’s principal financial liabilities comprise loans and borrowings, trade and other payables.
The main purpose of these financial liabilities is to finance and support Company’s operations. The Company’s principal
financial assets include inventory, trade and other receivables, cash and cash equivalents and advances to suppliers that

derive directly from its operations.

A. Market risk
Market risk 1s the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market

prices. Market risk comprises two types of risk: interest rate risk and other price risk, such as equity price nisk and commodity risk.
Financial instruments affected by market risk include loans and horrowings, investments and refundable deposits. The Company
has designed risk management frame work to control various risks effectively to achieve the business objectives. This includes
identification of risk, its assessment, control and monitoring at timely intervals.

The above mentioned risks may affect the Company’s income and expenses, or the value of its financial in struments. The Company’s
exposure to and management of these risks are explained below:

Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in

market interest rates, The Company’s exposure to the risk of changes in market interest rates relates primarily to the Company's
long-term debt obligations with floating interest rates. The Company manages 1ts interest rate risk by having a balanced portfolio of
fixed and variable rate loans and borrowings, The Cempany does not enter into any interest rate swaps.

The Company is exposed to interest rate risk arising from its borrowing and cash management activities. This risk primarily
originates from borrowings carrying variable / floating interest rates — where changes in market interest rates directly affect the
Company's finance costs and cash flows. The Company manages this risk by maintaining an appropriate mix of fixed and vanable
rate borrowings in its debt portfolio. The sensitivity analysis below have been determined based on the exposure to interest rates on
the borrowings at the end of the reporting period. For floating rate borrowings, the analysis is prepared assuming the amount of
barrowing outstanding at the end of the reporting period was outstanding for whole of the year. A 100 basis pomnt increase or

decrease 1s used when reporting interest rate risk internally to kev management personnel.
(Rs in Lakhs}
As At March | As At March 31, |As At March 31,
Particulars 31, 2026 2025 2024
Non-Current Borrowings 9,824.34 2,530.32 2,835.11
Current Borrowings 11,812.14 10,532.02 7,027.26
[ 21,636.49 13,062.34 9,862.37
Sensitivity analysis of 1% change in Interest rate
(Rs in Lakhs)
As At March | As At March 31, |As At March 31,
'Pa:tlcnim 31, 2026 2025 2024
Impact on Profit before tax for the period (+1%) 216.36 130.62 98.62
lmpact on Profit before tax for the period [-1%] -216.36 -130.62 -98.62

The above sensitivity analysis is based on a reasonably possible change in the under-lving interest rate of the Company's borrowings
in 'Rs’ while assuming all other variables to be constant.

N QA A




M K C AGRO FRESH LIMITED
CIN: Ul5122DL2009PLC187481

B. Credit risk
Credit risk refers to risk that a counterparty will default on its contractual obligations resulting in financial loss to the Company by

failing to discharge its contracrual obligations as agreed. The Company's exposure to credit risk arises primarily from financial
assets such as trade receivables, other balances with banks, loans and ather receivables. The outstanding trade receivables are
regularly monitored and appropriate action is taken for collection of overdue receivables. Credit risk arising from other balances with
banks is limited and there is no collateral held against these because the counterparties are banks and recognized financial
institutions with high credit ratings assigned by the international credit rating agencies. The companies exposure are continuously

monitored.

Credit risk encompasses both. the direct risk of default and the risk of deterioration of creditworthiness as well as concentration of
risks. Credit risk is controlled by analysing credit limits and creditworthiness of counter parties on continuous basis with

appropriate approval mechanism for sanction of credit limits.

The Company has a prudent and conservative process for managing it's credit risk arising in the course of it's business activities.
Credit risk is actively managed through Letters of Credit, Bank Guarantees and Advance payments to avoid concentration of risk.

Trade Receivables
Receivables resulting from business: The company
ongoping basis.

has established credit limits for customers and monitors their balances on

Financial Instrument and cash deposits
Credit risk from balances with banks and financial mstitutions is managed by the Company’s Finance department in accordance

with the Company’s policy. Investments of surplus funds are reviewed and approved by the Company’s Board of Directors on an
annual basis The Company’s maximum exposure to credit risk for the components of the statement of financial position at 31 March

2026 and 2025 is the carrying amounts,

C. Liquidity risk
Liquidity risk is defined as the risk that the company will not be able to settle or meet its obligations on time. The Company's

principal sources of liquidity are cash and cash equivalents and the cash flow that is generated from operations. The Company has
outstanding borrowings. The Company believes that the working capital is sufficient to meet its current requirements. The
Company’s objective is to maintain a balance between continuity of funding and flexibility through the use of bank deposits and

loans.
As at March 31, 2026, the Company had a working capital of 28341,97 Lakh including cash and cash equivalents of 2 933.69 Lakhs.
As at March 31, 2025, the Company had a working capital of 37894.79 Lakhs including cash and cash equivalents of ¥ 182.89

lakhs.

The details regarding the contractual maturities of significant financial liabilities as at March 31, 2026 is as follows:

In % (Lakhs)
Particulars Less than 1 year 1-2 years 2-4 years 4-7 Years Total
Trade Payables 1,119.26 = - = 1,119.26
Other financial liabilities on an 2,071.72 - . - 2,071.72
undiscounted basis
Non-Current Borrowings on an - 265.00 2,560.96 5,784.74 8,610.70
undiscounted hasis
Current Borrowings on an undiscounted 11,812.14 - - - 11,812.14
basis
Lease Liabilities on an undiscounted 41.00 41.00 77.00 108.00 267.00
basis
The details regarding the contractual maturities of significant financial liabilities as at March 3 1, 2025 is as follows:

In ¥ (Lakhs)
Partioulics Less than 1 year 1-2 years 2-4 years 4-7 Years Total
Trade Payables 907.17 = a = 907.17
Other financial liabilities on an 165.87 - > = 169.87
undiscounted basis
Non-Current Borrowings on an - 372.43 201.66 1,956.23 2,530.32
undiscounted basis
Current Borrowings on an undiscounted 10,532.02 - - - 10,532.02
basis
Lease Liabilitie on_an-undiscoun 108.00 272.00

5 /&F..'r\? 5L 0
basis S —— /o)
T \o\ /o
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

The details regarding the contractual maturities of significant financial liabilities as at April 01, 2024 is as follows:

In 2 (Lakhs)
Particulars Less than 1 year 1-2 years 2-4 years 4-7 Years Total
Trade Payables 931.69 - < = 931.69
Other financial liabilities on an 66.32 = - - 66.32
undiscounted basis
Current Borrowings on an undiscounted 7,027.26 - - - 7.027.26
basis
Non-Current Borrowings on an - 450.52 559.60 1,824.99 2,835.11
undiscounted basis

D. Foreign Currency risk
The Company is subject to the risk that changes in foreign currency values impact the Company's export, import and other

pavables,

The Company is exposed to foreign exchange risk arising from various currency exposures, prunarily with respect to US Daollar
(USS), Euro (EUR), United Arab Emirates Dirham (AED), Singapore Dollar (SGD) and Swiss Franc {CHF).
The summary quantitatuve data about the Company's exposure ta currency risk as reported to the management of the company is as

follow:
In ¥ (Lakhs)

31st March 2026
UspD EURO SGD AED CHF

Particulars

Financial Assets
Trade Recivables 0.21 =
Loan Receivables 0.01 - =

Financial Liabilitics
Trade payables 6.21 - = =
Outstanding LC opened - 20.55 =

Net exposure to foreign currency risk
[(Liabilities) -5.30 -20.55

a 0.73 =

In ¥ (Lakhs)

31st March 2025
Pittexian USD EURO SGD AED CHF

Financial Assets
Trade Recivables 1.40 0.73 "

Loan Receivables 0.70 0.51

Financial Liabilities
Trade payables 1.24 .

Outstanding LC opened

Net exposure to foreign currency risk
Liabilities) 0.86 -

0.51 0.73 .

The foreign currency sensitivity analysis has been prepared with reference to foreign currency denominated monetary assets and
liabilities outstanding as at the reporting date, including primarily trade receivables, trade payables, foreign currency borrowings,

advances and other monetary balances.

The analysis considers the net unhedged foreign currency exposure existing at year end. Accordingly, underlying sales, purchases
and other operating transactions undertaken during the year have not been separately considered, as the impact thereof is
substantially captured through the related outstanding monetary balances recognised as at the reporing date.

The sensitivity assessment reflects the effect of reasonably possible changes in exchange rates on the aforesaid net foreign currency
monetary exposures, assuming all other variables remain constant.




M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481

_{fn Rs Lakhs)
31-Mar-26 31-Mar-25
Effect in INR (Rs Lakhs)
Strengthening | Weakening | Strengthening Weakening
USD (5% Movement) -25.12 25.12 3.67 -3.67
EURO (5% Movement) -112.00 112.00 = C
SGD (5% Movement) - - 1.61 -1.61
AED (5% Movement) 0.95 -0.95 0.85 -0.85
CHF (5% Movement) - - - -
Total -136.17 136.17 6.13 -6.13

Note: Sensitivity has been calculated using standard Deviation % of USD, EURQ, SGD, AED, CHF rate movement

Note 3.21 : Capital Management

For the purpose of the Company’s Capital Management, Capital includes issued Equity Capital and all Other Reserves attributable to
the Equity shareholders of the Company. The Primary objective of the Company’s Capital Management is to maximize the
shareholders’ value. The Company’s Capital Management objectives are to maintain equity including all reserves to protect economic
viability and to finance any growth opportunities that may be available in future sc as to maximize shareholder’s value.

The Company’s capital requirement is mainly to fund its business expansion and repayment of borrowings. The principal source of
funding of the Company has been, and is expected to continue to be, cash generated from its operations supplemented by funding
from bank borrowings and the capital markets.

The Company has adhered to material externally imposed conditions relating to capital requirements and there has not been any
delay or default during the period covered under these financial statements with respect to payment of principal and interest. No
lender has raised any matter that may lead to breach of covenants stipulated in the underlying documents.

The Company monitors capital using Net Gearing Ratio, which is Net debt divided by total equity.

{In Rs Lakhs)
As At March 31,| As At March 31, As At March 31,

Particulars 2026 2025 2024
A. Total Debt (Bank and other borrowings) 21,980.07 13,416.79 9,862.37
B. Less: Cash and Cash Equivalents 1,299.43 533.67 276.46
C. Adjusted Net Debt 20,680.64 12,883.12 9,585.91
D. Total Equity 14,984.34 12,799.54 10,913.74
E. Net Gearing Ratio (D/E) 1.38 1.01 0.88

Note 3.22 : Fire Incident at Pack House, Warud
During the year, a fire incident occurred at the Company’s Pack House situated at Warud, resulting in damage to certain plant and

machinery. The affected machinery was originally purchased during the financial years 2011-12 and the same is fully depreciated
before the reporting date.

The Company has initiated an insurance claim against the damaged machinery and the claim is pending disposal/settlement as at
the reporting date.

Considering that the damaged machinery has been fully depreciated, no impairment loss has been recognised in respect of the said

machinery. The accounting treatment of the insurance claim, if any, will be recognised upon its settlement/receipt, as applicable.

Note 3.23 : Interest in Subsidiary
As At March 31,| As At March 31, As At March 31,
Country of 2026 2025 2024
Pasticulers incorporation Percentage Percentage of Percentage of
of ownership ownership ownership
MKC Agro Fresh PTE Limited Singapore 100% 100% 100%
MEKC Agro Fresh (BD) Limited Bangladesh 95% 95% 95%
MKC Humanness Foundation. India 100% 100% 100%




M K C AGRO FRESH LIMITED
CIN: Ui5122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

3.24 Diclosure as per Ind AS - 19 "Employee Benefits":

(Rs in Lacs)
Particulars Gratuity
2025-26 2024 - 25 2023 - 24

Reconciliation of Defined Benefit Obligation

Liability at the beginning of the year 69.70 47.71 -
Interest Cost 4.74 3.46 =
Curren Service Cost 7.85 9.39 47.71
Plan Amendment 0.80 - -
Benefit paid

Actuarial (Gain)/ Loss due to change in financial assumption -2.11 4.29 &
Actuarial (Gain)/ Loss due to experience adjusunent -2.09 4.85 -
Liability at the end of the year 78.91 69.70 47.71
Expenses recognized during the year

In Profit & Loss Account

Current Service Cost 7.85 9.39 :
Plan Amendment 0.80 - 4
interest Cost on Ghligation 4.74 3.46 =
NET COST Recognised in P&L 13.40 12.86 5
In Other Cemprehensive Income

Net Actuarial (gain)/ loss recognised in the year due to

change in financizl assumption 22,11 429 .
Net Actuaral (gain)/ loss recognised in the year dus (o

experience adjustments 22.09 4.85
I@t (Income)/ Expznse for the year recognised in OCI | -4.19 9.14 =

Actuarial Assumptions
The following were the obrincipal actuarial assumptions at the reporting date (expressed as weighted averages).

Particulars 31-Mar-26 31-Mar-25 31-Mar-24
1. Discount Rate 7.18% 6.80% 7.26%
2. Expected return on assets 0.00% 0.00% 0.00%
3. Salary Escalation Rate 7.00% 7.00% 7.00%
4. Attrition Rate

(Graded rates from Age 40- 7.89%. From Age 45- 5.26%, 10.00% 10.00% 10.00%

From Age 50- 2.63%, From Age 55- 1.32%)

Indian Assured| Indian Assured
Indian Assured Lives Mortality | Lives Mortality

Lives Mortality (2012-14) (2012-14)
E Mortality Rate (2012-14) Ultimate; _ Ultimate Ultimate
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M K C AGRO FRESH LIMITED
CIN: U15122DL2009PLC187481
NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINANCIAL INFORMATION

Sensitivity Analysis

Reasonable possible changes at the reporting date (31st March 26 ) to one of the relevant actuarial
assumptions, holding other assumptions constant, would have affected the defined benefit obligation by the
amounts shown below,

How the DBO would have been affected by 100 Basis points changes in the actuarial assumptions namely
discount rates, salary growth, Attrition & Mortality is shown below
Disclosure of Stress Testing as on valuation date
Liability Recognised in Balance Sheet as on 3 1/3/26 (Rs in
78.91
Lakhs)
Increase /
% increase in Liability (Rs (Decrease) in
DBO in Lakhs) DBO (Rs in
Scenarios Lakhs)

Discount Rate +100 Basis Points -6.99% 73.39 -5.51
Discount Rate -100 Basis Points 8.02% 85.23 633
Salary Growth Rate +100 Rasis Points 6.87% 84.33 5.42
Salary Growth Rate - 100 Basis Points -6.22% 74.00 -4.91
Attrition Rate +100 Basis Points -0.25% 78.71 -0.20
Attrition Rate -100 Basis Points 0.27% 79.12 0.21
Mortality Rate 10% Up -0.01% 78.90 -0.01

While one of the parameters mentioned above is changed by 100 basis points, Other parameters are kept
unchanged for evaluating the DBO While there is no changes in the method used for sensitivity analysis from
previous period, the change in assumptions now considered are with reference to the current assumptions.

Note: Expected Future Cash Flows

The expected future cash flows in respect of gratuity were as follows (Rs in Lakhs)
Expected Future Benefit Payments 31-Mar-26 31-Mar-25 31-Mar-24

Short Term Liability 4.59 4.55 3.39
Long Term Liability 74.32 65.16 44.32
Total Liability 78.91 69.70 47.71

Segment Information
The Company identifies operating segments based on the internal reports reviewed by the Chief Operating Decision
Maker ("CODM"), being the Board of Directors, for the purpose of resource allocation and assessment of performarce.
An operating segment is a component of the Company that engages in business activities from which it may earn
revenues and incur expenses and whose operating resnlts are regularly reviewed by the CODM.

Based on the management's assessment of the nature of products, production processes, customer profile,
distribution channels and the internal reporting framework, the Company operates in a single reportable segment,
namely "Fruits Supply Chain and Processing". Accordingly, the requirements of Ind AS 108 relating to disclosure of
separate segment information are not applicable.

Geographical Information _
The Company's revenue from external customers based on the geographical location of customers is as follows:

(Rs in Lacs)
Particulars FY 2025-26 FY 2024-25 FY 2023-24
India 52,112.19 49,006.99 46,074.34
Outside India (Exports) 41.20 16.47 272.73
Total Revenue from Operations 52,153.39 49,023.45 46,347.08

All of the Company's non-current assets are located within India. Revenue from customers outside India represents
export sales and does not constitute a separate reportable operating segment.

The Company has not identified any single external customer contributing 10% or more of the Company's total

revenue from operations during the year requiring separate disclosure under _IECI :

exists, the same is disclosed separately.

108, Where such concentration



M K C AGRG FRESH LIMITED
CIN: U15122DL2009PLC187481

NOTES FORMING PART OF THE RESTATED CONSOLIDATED FINAN CIAL INFORMATION

3.26 STATEMENT OF ADJUSTMENTS TO THE RESTATED FINANCIAL INFORMATION
Summarised below are the restatement adjustments made to the total equity and
the Special Purpose Ind AS Financial statements of the Company

profit (including other comprehensive income) of
for the years ended March 31, 2026, March 31, 2025 and March

31, 2024 and the consequential impact on the equity & profit {including other comprehensive income) of the Company

A Reconciliation of total equity

In ¥ (Lakhs)
As At March  As At WMarch As At March
Particulars Note 31, 2026 31, 2025 31, 2024
{a) Total equity (shareholder's funds) as per Special
Purpose Financial statement 14,984.34 12,799 54 10,913.74
(b) Adjustments: - =
Prior Period Error/Other Adjustments - -
Total Impact of Adjustments (b) - 2 2
Total Equity as per Restated Financial Statement (a+b) 14,984.34 12,799.54 10,913.74
B Reconciliation of profit after tax
In ¥ (Lakhs}
For the year  For the year For the year
Note ended 31 ended 31 ended 31
Particulars March 2026  Marck 2025 March 2024
Net profit after tax as per Special Purpose financial statements 2,211.42 1,938.30 1,783.14
Add/(less) adjustments :
Prior Period Error/Other Adjustments - - -
Total Impact of Adjustments (b) - “ =
Net profit after tax as per Restated Consolidated Financial information 2,211.42 1,238.30 1,783.14

1 Adjustments for audit qualification:
There are no audit qualification in s

pecial purpose auditor's report for the financial years ended 31st March 2026, 31st March

2025 and 31st March 2024, nor there are any other observations which require any other adjustments in the restated

consolidated financial information.

2 Material regrouping
Appropriate regroupings have been made in
consolidated profit and loss and
corresponding items of income, expenses, assets, liabilities and cash flows, i
policies and classification as per the special purpose Ind AS financial statem
prepared in accordance with Schedule 11T to the Act, requirements of Ind AS 1,
applicable Ind AS principles and the requirements of the Securities and Exchan
Requirements) Regulations, 2018, as amended. However, the impact of such
the restated consolidated financial information.

3 Material Restatement Adjustments: As Above
4 Non-adjusting Items : None

the restated consolidated statements of assets and liabilities, restated statement of
reslated statement of consolidated cash flows, wherever required, by reclassification of the

ents for the financial vear ended 31st March 2026
‘Presentation of financial statements' and other
ge Board of India (Issue of Capital & Disclosure
regroupings/reciassification are not material to

a2
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